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THE RISE IN THE BANK RATE TO 4 PER CENT. 
Tue Bank direc'ors had no choice but to raise the rate of 
discount to 4 per cent this week. While the apprehension of 
dearer money for some littie time past has had the effect 
of keeping the market for the moment plentifuliy supplied, a 
gradual dropping away in the stock of gold held by the Bank 
bas taken place. 
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‘ and in Paris, where the Government would be most anxious to 
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July 18, the coin and bullion in both depart- 





BIRO UE TER) + doo qeoccccccccoccossoegereponmennsonses 
Cathar. E58 Wasi . cccesvssresnties -cocnicttientvin 23,481,193. 
Showing a diminution of ............... 4,148,499 





The influences of this decline in the stock of the precious 
metals held by the Bank will, in one sense, be probably the 
greater, because it has continued for so considerable a time. 
Since it has been so gentle and so gradual in its course, it has 
been the less thought of. Week by week, for something like | 
three months, the treasure held by the Bank has slowly 
ebbed away ; and now that the autumnal demands are full on 
us, we feel at once how small, comparativ-ly speaking, that | 
stock is. | 

This is shown remarkably by the differences between the | 
amount of the reserve this week and last :— 





£ 
SI EE OD Ac. ckcacccndincecsnntasdetabecssend 11,895,257 
AR EOD.....ocnccecesichtiteedtceeiandeaee 9,721,173 
Less this week..........ssceees cneeeudaes 2,174,084 


A drop, in one week, so large as this, reminds us of what 
we are apt sometimes a little to overlook, and that is how 
suddenly the Bank of England may be called upon to pro- | 
vide a very large sum, while the diminution ia the private 
deposits points to the quarter from which the demand came. 

| 
| 





The probability of gold being required for export to America 
to pay for our imports of grain thence this autumn, has been so 
frequently referred to in these columns of late, that there is no 
need to recapitulate again the reasons which render it likely. 
The advantage which a fine harvest always is to a great | | 
country may lead America to take goods, or securities in some | 
measure, instead of cash. But the state of the stock of gold | 
held by the b-nks on that side of the water, renders this | 
alternative, to say the least, doubtful. With our large and | 
complicated credit arrangements in this country, the main- | 
tenance of a substantial reserve is a matter of the first | 
necessity. The effect of any hitch, however slight, in so com- | 
plicated a machine would be widely felt. And at such a} 
time, the first question would point to the available supply at 
the Bank. While the amount of the existing reserve renders 
it obvious that the directors of the Bank did not raise the rate | 
one day too soon, it equally renders it doubtful whether a 4 per |! 
cent. rate will long be sufficient, adequately to protect their | | 
reserve. 





[Saas 
THE ELECTORAL STRUGGLE IN FRANCE. 


Tue “electoral period” in France, which will close in a few 
days, has as yet been marked by few notable even's. The 
Republican party still observe the caution and moderat.on | 
which had given them so clear a triumph over the impartial 
public opinion of Eurcpe, even in States like Germany, where 
the principle of authority rather than the principle of liberty | 
is likely to be prized. The rightof public meeting has been 
used with a strict regard for the painful restraiats of the law, 
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provoke disturbances by acts of executive rigour, hardly any 
public meetings bave been held on the Republican side at ali, | 
Yet the R-publicans are not idle. Through tue Press, | 
and in electoral addresses, they repeat and reinforce | 
the elaborate arguments of M. Thiers’ manifesto. Their | 
most eminent men of every shade of political opinion, | 
one after another, coussel the people to preserve their | 
calm in the presence of provocation, and to merge all | 
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minor discrepancies of motive and object in the common 
cause, the cause of Parliamentary Government against per- 
sonal government. M. Louis Blanc’s speech to his con- 
‘| stituents, M. Littré’s letter to the Temps, the Count de 
| Montalivet’s parallel between 1830 and 1877, published in 
in the Debats, the address of the Republican Committee of the 
Ninth Arrondissement to M. Grévy, the appeal to the country 
by the senators of the Left, represent every one of the nuances 
| of Republicanism which were compelled to ally themselves 
| against the Marshal and his Ministers by the high-handed 
| policy of the 16th of May, From every quarter the same 
| advice comes; in the presenee of the formidable enmity of an 
"unscrupulous Government the electors are urged to remember 
|| that their hopes of success are dependent on union, discipline, 
| and respect for law. Nor are these counsels throwr away. 
We have spoken of the orderly character of the Republican 
| movement, and the care with which its leaders have avoided 
| giving the Government the slightest pretext for resorting to 
| the power of the strong hand which the Marshal President is 
| supposed to hold in reserve. But the evidence of the union 
| and discipline maintained in the Republican ranks is no less 
striking and surprising. These qualities, indeed, so rare 
hitherto among French Republicans, now contrast very 
favourably with the confusion and cross-divisions among the 
| MacMahonists. A few figures will show this more effectively 
than any assertions or speculations. There are 533 circon- 
| scriptions in France. In all but seven of there there are Re- 
| publican candidates. Out of the 526 circonscriptions where 
there are Republican candidates there are only six in which 
two or more Republican competitors appear at the risk of 
_ letting in their opponents, and in there cases a Republican 
| majority is believed to be so absolutely secure that the worst 
_ part of the danger is averted by an agreement that on the 
| second ballot the whole Republican vote shall be concentrated 
on the candidate who obtains the largest measure of support 
on the first ballot. But if we look at the official candidatures 
| we see a very different state of things; in 48 circonscriptions, 
including three-fourths of the arrondissements of Paris, no 
official candidates venture to come forward at all; in 
81 circonscriptions the official candidate is opposed not 
only by a Republican, but by a rival member of one 
'/of the anti- Republican parties, and in some fifty 
‘| more, similar candidatures have been withdrawn under 
|| pressure from the Elysee, within the past few days. Of the 
|| whole number of official candidates more than three-fifths are 
| Bonapartists, the remaining two-fifths being either Legitimists 
or Orypto-Orleanists. The latter party in spite of the promi- 
_ nent position which the Duc de Broglie has taken in the cam- 
paign, have the smallest number of chances in the game 
|| assigned to them, unless we except a little clique personally 
devoted to Marshal MacMahon himself. And the Orleanists, 
or “Oonstitutionalists,” as they audaciously call themselves, 
have been so hustled into the least promising places, that 
| when the result of the elections is declared they will, in any 
| conceivable event, find themselves in a contemptible and help- 
| less minority. If they are to achieve any Parliamentary suc- 
| cesses, should the success of the Marshal’s candidates give 
| them the chance of doing so, they must be content to merge 
| their pretensions in those of the Bonapartists, and to do the 
| work of those who, like M. Rouher, openly disclose their 
|, design of reconstituting the Empire at the end of the Septen- 
nate, 


.. It can hardly be that all the Orleanists who for a time have 
followed the lead of the Duc de Broglie can now contemplate 
with equanimity the conclusion that is set before them. From 
that conclusion they cannot honestly escape. The victory 
over Radicalism for which they are panting can be nothing 
more or less than a victory of Personal over Parliamentary 
Government. The Count de Montalivet-—one of the “ Liberals 
“ of 1830,” and afterwards Minister of the Interior in the 
Molé Cabinet—asks the “Constitutionalists ” to consider how 
far their Parliamentary traditious are consistent with the 
|| policy they have been pursuing since the 16th of May. They 
bad the power of giving check to the Government at the out- 
set of its Anti-Republican career, when the proposal for a dis- 
solution was submitted to the Senate; but seduced by their 

| autipathy to the name of Republicanism, and frightened by 
the phantom of Radicalism, they let the opportunity slip. 
M. de Montalivet reminds the “Right Centre,” among whom 
he is a patriarchal representative of the Constitutional 
Monarchy, that the policy of Marshal MacMahon exactly re- 
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sembles the policy of Charles X., against which F 
tested by revolution in 1830, nnd differs in ener « ce 
point from the Constitutional policy of the 


Ministr; 
which served Louis Philippe between 1830 al ade 
His dismissal of the Martignac Ministry was precisely 


reproduced in the dismissal of M. Jules Simon and his 
Republican colleagues on the 16th of May. The similarity 
extends to words as well as acts, and to the Operative forces as 
well as to the apparent results. The apprehensions of 
Clericalism forced Prince de Polignac into power in 1829, as 
they forced the Due de Broglie into power in 1877, But this 
is not all. The conduct of the elections by the Cabinet over 
which the Duc de Broglie presides offers a scandalous contrast 
with the conduct even of the least Liberal ‘of Louis Philippe’s 
Ministries. The name of the King was never officially intro- 
duced into the political struggles of the Constitutional 
Monarchy as the name of the Marshal has lately been. The 
interval between a dissolution and a general election under 
Louis Philippe was never greater than five weeks, and was 
generally less, while Marshal MacMahon has suspended the 
political life of France for four months. What have the 
Constitutionalists of the Senate to say to this, or what will 
they say when, after the all but certain defeat of the Govern- 
ment, they are asked to join in voting another dissolution ? 


—— EE 


INSURANCE AS AN ULTIMATE SUBSTITUTE FOR 
A POOR RATE. 

Very few persons, we fear, have attentively read the speech 

delivered by Mr Forster at Bradford on Saturday, and 

which was described in the daily papers as “ Mr Forster’s 

“speech on thrift.” Thrift is rather a dull subject except 

to the thrifty, the close columns of that didactic lecturing did 

not look inviting, and the sentences were, we fear, scanned, 

when scanned at all, mainly to see if Mr Forster bad inci- 

dentally dropped any political remarks, The speech, however, 

was of interest, and when read in connection with the speech 

of Mr Walter, member for Berkshire, delivered on Wednesday, | 
to the Wokingham Agricultural Association, assumes a certain | 
practical importance. There can be no doubt that the two 
men spoke independently of each other, and it is a fact of 
great moment that Mr Forster, who may yet be Premier, and 

who must always be an influential member of any Liberal 

Cabinet, and Mr Walter who, besides being proprietor of the 
Times, is a typical Conservative-Liberal of the country gentle- 
man type, and not of the manufacturing order, should in the 
same week have indicated their agreement as to the most 
practical substitute for the poor law, or rather as to the most 
effective supplement to it. They both think that a remedy 
for the main evil of the poor law,—its tendency to diminish or 
destroy personal economy,—may be found in a wide and 
courageous application of the principle of insurance. Mr 
Forster, speaking to a sort of parliament or council of dele- 
gates of Odd Fellows, naturally thought that this idea of 
insurance should be applied through a very large volun- 
tary society, while Mr Walter speaking to an agricultural 
meeting held that it should be applied through the State, 

and should be made compulsory; but we do not know that 
they really differed seriously upon the point. Either would 
probabiy be very glad to see voluntary effort relieve the State 
of this part of its function; and both would be quite ready 
to allow the compulsion, if only the people were prepared to 
submit to it with willingness. The, one plan is merely an 
extension of the other ; and the virtual agreement of two such 
men shows that the adoption of this remedy for the evils of 
the poor law has ceased to be a mere dream of thinkers, and 
has become a matter of practical discussion, and we record it 
with pleasure as the most hopeful sign of an otherwise very 
gloomy political year. 

The advantages of a plan of insurance as a substitute for, 
or supplement to, the poor law, are three—that it is not 
socialistic, that it secures the end desired, and that it is 
popular among those by whose assent alone it can be seriously 
tried. Englishmen are not, it is true, greatly moved by the 
first of these reasons. They are not much moved by words ; 
and, being accustomed to the poor law, are not greatly oon 
cerned whether it is socialistic or no, provided only that it 
works fairly well, and prevents social disorder. Still, a bad 
principle has sometimes unexpected applications, and it is an 
objection to the poor law that its principle is radically bad— 
that it involves an assertion that those who possess something 
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not out of charity—and in idleness. 
belongs to those who possess something, and therefore 
this principle has never been very rashly applied ; 
but a state of things might easily be conceived in 
which it could be quoted to defend very extravagant 
demands, for example, a demand that those who 
possess nothing should not only be maintained, but main- 
tained in comfort equal with those who possess something. 
That demand is already made in matters of detail, for instance 
as regards sick-room comforts, and it is an incidental advantage 
to the alternative proposed that it renounces this socialistic 
idea, that its basis is the purchase of all advantages instead of 
the begging of them, and that the more it is expanded at the 
wish of the recipients the better it would be for the community. 
If, for instance, every head of a family could secure himself by 
this means 2/ a week throughout old age, and in idleness, that 
would be a distinct gain to the common weal, instead of a very 
deplorable extravagance. 


The insurance principle, again, as we have said, would do its 
work. It would not, it is true, abolish the necessity for great 
State hospitals. In every large community there will be a 
proportion of persons who, from misfortune, as, say, blindness ; 
or from natural incompetence as, say, orphanage; or from 
mixed incompetence and vice as, say, dipsomania, will come 
upon the public, and practically leave the community only 
two alternatives—either to put them to death or to maintain 
them alive, without any adequate return in labour; but the 
bulk of State pensioners are not composed of these men. 
If all the sick, and all who are temporarily out of 
work, and, above all, all the aged, could be taken 
off the relief fund, the remaining expenditure would not 
amount to more than a liberal charitable grant, for which 
again no one, or scarcely any one, would voluntarily ask. No 
one wishes to be blind, or to be an orphan, or even to be a 
decrepit drunkard. Now it is as certain as any proposition in 
mathematics that a system of compulsory insurance, accepted 
cordially by the bulk of the people, and sternly carried out, 
would enable the State to provide that all ordinary human 
beings, all human beings in fact, not blind, or insane, or 
incurably drunken, should be protected from siekness, or 
temporary loss of work, or poverty in old age, through the 
grant of small but sufficient annuities. There is absolutely 
no doubt about it, because in some of the solvent Friendly 
Societies it is actually done, and done by vast societies of men 
who not only are not impoverished by the effort, but who 
actually, after paying their heavy subscriptions, are found to 
be upon the average better off than their neighbours who do 
not pay them. The idea of insurance has no dreaminess in 
it, as some philanthropic plans have, but is a solid matter of 
bargain, reducible to figures, into which no serious blunder 
can, except from carelessness, be allowed to enter, and entirely 
within the comprehension of communities composed of persons 
of average stupidity. If all Englishmen were, from the age of 
twenty-one, fittingly insured, the poor law would be needless, 
except as a hospital is needed for people who are run over in 
London streets. It would be a charitable grant instead of a 
portion of the national polity, which is precisely what, by the 
confession of all parties alike, except avowed Socialists, it 
ought to be. 

And lastly, this plan which is so sound in principle, and 
which would secure its end so thoroughly, is extremely 
popular. There is probably throughout Great Britain not one 
skilled artisan, or one decent agricultural labourer, who does not 
believe in insurance, who does not act on his belief, who would 
not resent any legislative prohibition of freedom of insurance 
as insupportable tyranny. The whole body of artisans are 
committed tkrough Trades’ Unions, Friendly Societies, 
Odd Fellows, and similar organisations, to this very substitute 
for the poor law, while the whole body of agricultural 
labourers use it in their sick clubs, burial clubs, and pro- 
vident clubs as a supplement to that law. It is not too much 
to say that the men already committed to this system, already 
paying money for its support, already resenting any interference 
with it, are in actual physical strength the masters of the 
country. Inthe case of most proposals of the kind, the “masses” 
have to be conciliated ; in this case they are conciliated before 
the proposal has been made. In most cases the ignorant 
have to be greatly coerced by the enlightened for their own 
benefit ; in this case they have done the coereion for them- 
selves, and that, as we all know, so effectively, that to reject 
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ought to maintain those who possess nothing—as of right, and | the principle is to be in most trades a kind of social outlaw. 
Power in England { It follows that if the scientific economists who approve the 


ST 





1179 


plan, and the masses who have adopted the- plan, and the 
statesmen who wish for the plan, could only agree, the plan 
might be applied to the whole nation upon a scale so 

that the poor law, though it could not be abolished, would 
become inoperative for evil. Hitherto the consent, or rather 
the attention, of statesmen has been wanting; but there are | 
signs that this want may be supplied, and among those signs | 
are these two speeches to which, even in the midst of a war 

which seems to render the nation incapable of attending to its | 
own affairs, we have thus briefly drawn attention. 








AGRICULTURAL RETURNS OF GREAT BRITAIN. 
THERE are sometimes grounds for the remark that Govern- | 
ment returns are not published till so long after the date to 
which they refer, that all interest in the subject which they 
illustrate is lost. Great pains have to be taken, great 
accuracy is looked for in official returns, and the result is that | 
a very considerable tima is consumed in the preparation of 
these statements. The Board of Trade have made a very 
useful alteration this year in the date at which the agriculrural 
returns, which are under their care, are published. They are 
published fully four months sooner than used to be the 
rule, and this is a considerable improvement. The end of 
September and the beginning of October are months in which 
the minds of many people, we might say of most people, are 
turned to thoughts concerning the harvest. Although the 
greater part of the crops of this year have been gathered in— 
yet estimates alone can have been made of a considerable part 
of the produce. A portion, and no inconsiderable portion, 
of the growth cf the year still remains unstored, and mach 
uncertainty is prevented and much advantage gained, by 
dependable data being placed before us at this early date, on 
the chief points of the statistics of British agriculture. The 
returns are of far more service in supplying useful informa- 
tion now, than published as they used formerly to be, in 
January. 


We learn from the report that the cultivated land in Great 
Britain has increased by 160,000 acres between 1865 and 
1876. Since 1869 the augmentation has been no less than 
1,372,000 acres. This is a very considerable increase, and it 
is the more noticeable when we call to mind how much land 
has been covered within that time by the increasing encroach- 
ments of civilisation on the surface of the soil, by new railroads, 
new buildings of all sorts, by the gradual growths and 
development of our towns. There is, however, a diminution 
this year in the cultivated lands in Scotland. This is, 
however, probably due to a difference in the mode in which 
the returns are made up, “barren mountain land” being 
now stated under a separate heading, which in former years 
was frequently described as “ grass,” in consequence of some 
live stock being on it at the time when the returns were | 
collected, 

The extent of land under wheat in the United Kingdom 
was 3,321,065 acres, an increase of 195,723 acres over 1876. 
This increase, so far as it has extended, has assisted in pre- 
venting the deficiency in the wheat crop of this year from 
being felt as sharply as it otherwise would have been. There 
has, however, been a considerable decline in the quantity of | 
land cultivated for wheat in recent years. This shows that) 
farmers have found other crops more profitable, and the fact 
has the satisfactory side that it makes it clear that there is a) 
considerable margin for expansion, should our external supply 
of this most important staple run short at any time. In 
pasture, on the other hand, there has been an increase of iate 
years ia England, in round figures, of a million acres, as the 
following figures show :— 

AcrEaGE under Pasture in Encianp. 





Years. Acres. 
WOE © kecdscvecdbiscctédecendvecededectbbdvedvivtecsosves 9,882,000 
BOD iii ccccec da ccewcasbsidcctnbabectnsntbecerinscsese 9,991,000 
Thetis stiidhkecghnireammeminedienmmesaiedunedn 10,238,000 
EET cicacnettiincsetteniesbeetpeensteassausmeesnortecers 10,438,000 
INN cs << cd eanddoniccsivecnsdnamennonneemasmeebetanils 10,537,000 
WED cocieccécccdcseccscsccteccedsbcssnssomesszenectese 10,689,000 
DOE visi ccicinchttesbbteusedacdisniitaaetbiebeantaintanen 10,858,000 


The report states that “it is remarked by one or two of the 
“ collectors that the conversion of arable land into pasture has 
“this year received a check from the large importation of 
«“ American meat, but most of the collectors report. this con- 
“ version to be in progress, and speak of ‘the scarcity of 
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|; “ labour and high price of meat as being the chief causes of | 
| * the change.” 
Among green crops there is a slight increase in Great 
Britain in the land planted with potatoes ; but turnips and 
| swedes occupied in 1876 72,000 acres less than in the pre- 
| vious year, and they now cover less land than in any of the 
‘last ten years. There bas been an increase, however, in the 
| land cropped with mangolds in England, and a very consider- 
able increase in vetches and tares, which with other green 
‘crops of the same class occupied 60,000 more acres in 1877 
| than in 1876. Hops also have increased during the past year, 
| and there is an increase in permanent pastures for bay in 
Great Britain of 138,000 acres, and in pastures not for 
hay of 75,000. The comparative dearness and scarcity of 
| bay will account for this increase in the land devoted to its 
_ production. 


| There has been an increase this year of 6,000 acres in the 
extent of land covered by orchards in Great Britain. Con- 
sidering the large importation of fruit of all kinds from 
abroad, it is very probable, as the report remarks, tat 
much more land might be profitably employed in this 
manner than that which is so used at present. Oa 
_ analysing the statement in the appendix, and comparing the 
| figures with those in the report for 1876, it will be seen that 
there has been an increase of 700 acres of orchards in Devon- 
shire, 3(0 in Gloucestershire, 450 in Worcestershire, 270 in 
| Herefordshire, and not less than 1,400 in Kent. In Dorset- 
shire there has been an increase of about 150 acres, and 
barely of 50 acres in Sussex, which, considering how much 
| to the south these counties lie, is probably but a small part of 
| the land which might be advantageously employed in this way. 
| Io Southern England, with the exception of the great orchard 
| counties of Devonshire, Kent, and Somerset, there seems to be 
| remarkably little land devoted to fruit in proportion to its 
,acreage. In Surrey there has been even a diminution of 
something like 300 acres, but this may be due to tie en- 
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|, croachments of the metropolis on the soil of this 
| county. But if the quantity of land employed for 
|, orchards in Great Britain is small, the small quan-/{ 


tity of land used by market gardeners for the growth of ; 


| vegetables, and other garden produce, is still more noticeaole ; 
only 34,464 acres are returned as being employed in this 
| manner in Eogland, 446 in Wales, 2,939 in Scotland—in all, 
only 37,859 acres of market gardens in Great Britain. A 
note to the returns reminds us that the greater part of the 
| acreage under orchards and some portion of the market 
gardens are included in the general returns under separate 
| crops or grass, and doubtless, also, gardens attached to houses, 
and cottage gardens, are frequently not included. Still the 
| small quantity of land employed in this manner is remarkable, 
| and the subject deserves the attention of all owners of the 
| soil. Market gardens and orchards, when well cultivated and 
| managed, are very profitable undertakings, and of great 
| general service, and it is desirable that more attention should 
| be directed to the subject. 
| Some increase is recorded in the number of horses re- 
' turned by occupiers of land in Great Britain in 1877. There 
| bas, however, been a slight increase only in the number of 
horses kept for agricultural purposes. The extension of steam 
| cultivation is stated to be the cause of this. The application 
_of machinery to economise agricultural labour, is a pressing 
1 matter in the present day. However we may regret t» see 
| the time-honoured implements of earlier years superseded by 
_modern inventions, the necessity for raising the food of the 
| population in as economical a manner as possible, must recon- 
| cile us to the change. 
{| Notwithstanding the increase in the quantity of land under 
| pasture, the number of cattle in Great Britain continues to 
| decline. The report states that “scarcity of keep, foot-and- 
|| “ mouth disease, and fear of cattle plagues, are among the 
_“ causes’ to which the continuous falling off is attributed. 
There is also some decline in the quantity of sheep—but, as 
_ lambs are stated to be more numerous, it is to be hoped that 
the supply may not continue to fall off. There are, however, 
fully two million sheep fewer in the country now than in 
| 1874. A summary of the principal figures in the report, both 
as regards the principal crops and the live stock, is added. 
|| The return presents an interesting picture of British agricul- 
ture. Like every other branch of industry in the country, 
farming hae doubtless felt the pressure of the events of recent 
years, When trade revives, it may be hoped that the agricul- 
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tural interests will also share in the revived prosperity. Mean- 
while it is probable that an attention to some other matters 
which have scarcely perbaps received an adequate considera- 
tion hitherto from the farmer, as his principal crops, and bis 
larger live stock have done—to such minor matters, we mean, 
as the rearing of poultry, the extension of orchards, and the 
growth of garden produce—would not fail to reward him for 
the labour bestowed on them. 











Summary of TotaL ACREAGE under Each Principat Crop, and of the 
Numper of Live Stock Returned in Great Brirary, in the Years 
1876 and 1877. 























1876. 1877. 

Principat Crops. Acres. Acres, 
Wheat—England ...........000.0008 ececece © BBSBBAB  ..cccoree 2,987,129 
TEED siinhuencnansesesnencnqneenenasinns ae 100,226 
BE ti canticeshnstdicsissnaecinnraces TMI |. évecoeons 81,185 
Great Britain.......ccccc0s 2,995,957 — eccocece 5,168,540 
Barley or Bere—England  ........eses008 2,109,265 — .....0008 2,000,531 
TAD cscnecsnecesenstienteberernannsons BONE | ” decncsace 147,212 
NINE F5s cctenitemmeanacnmeeniie RE. ent tatene 269,845 
Great Britain.........0+...s 2,583,109 sssssess, "2,417,588 
Cate bee .ciccctnscscsccccecisvcosenses 1,534,249 ......... 1,489,999 
Mt coneunchemurcnteuieeonnenirenes OS rr 239,298 
RUG sconnesaveeveseemsiennne poison RPO E TOE cncesscse 1,024,882 
Great Britain.......... ssooe” QVORIRO 505.0.02 2,754,179 
Potaboes—Biagles’ ..<coseceseescvssesseees 807,798 reseseae 303,964 
WEED .rrepcrcecscoreseveveccoonscccccesss oo 42,942 
AE 110: cncnccguessccesedsanensenenes ok ae 165,565 
Great Britain..........00+ BOG BEB kecencest 512,471 

Turnips and Swedes—England .......... 1,561,116 ......... 1,495,895 
ERIN. conesesicandsnanesieotnacoesneneete TROD ccdesccns 70,183 
FUIINE ccccvenbnconsascctosystocaseaens | eee 506,757 
Groat Britain..........0000+ BLEG ETB  coccscese 2,078,455 

Clover, &c., under Rotation—England. 2,787,103 ......... 2,737,387 
NID ceckcked canehotionenattiaiecetendil 860,159 — ....00.3. 351,797 

sc inwckbncadeten« dosueuonmnecth SOD cxtetenne 1,404,032 
Great Britain,.........00+0 4,540,273 .. 4,493,216 

Live Srock. Number. Number. 
Cattlo—England ..........cesssccessssccces 4,076,410  .....0005 3,979,650 
PUNE shi cncdnakineenvedieabeoielacaiinolt 638,805 — ....e.00e 616,209 
OUTRGUE sic escensoesésecednsessotennines REE. cceaseiss 1,102,074 
Great Britain..........000e 5,846,302 — .....0006 5,697,933 
Sheep—England ........cccecccsesessosvees 18,390,001 .. .ccccoves 18,330,377 
RO asinscusuointniondvsinnansioaibadbs 2,868,141 — ...cccese 2,862,013 

SINT TIIIE sahionioiciecsmumindsiaduniniiiniaieatle G9B9,T19 coscocece 6,968,774 
Great Britain.............++ TRAGRONA © iisd 28,161,164 
Pige®——Magiand  crcsccccococssccsececsesess 1,924,083 — ....00006 2,114,751 
DT a6betenniceresansmnmenaaiiinanabicen UE ( isedenene 230,720 
ONIN sxescnsetanaiiodgheddaniccmienele ot en 153,257 
Great Britain............... 2,298,620 — .....0008 2,498,728 


: ee of those kept in towns apd by cottagers with less than } of an acre of 
and, 





TRADE OF BRITISH INDIA. 

Tue official statement of the export and import trade of 
British India to the close of the year 1875-76 bas just been 
printed. This avnual publication of the Government of 
India contains information which is at all times interesting, 
and which is at the preeent moment specially important, as 
there are few matters which concern the future condition of 
India more closely than the extension of its commercial deal- 
ings with the rest of the wor'd. In a country where the 
revenue is liable to sudden fluctuations, which are far more 
likely to be on the side of deficiency than of excess, and where 
the margin between revenue and expenditure is generally 
small, the development of foreign commerce is specially im- 
portant. The existence of a large and regular export trade 
from India would do much to steady the revenue by promoting 
the internal prosperity of the country. 

The exports from India considerably exceed the importe. 
If we exc!ude the transactions of the Government the general 


| trade of India with other countries amounted in the year 


1875-6 to 102,586,659/, which was an increase of 1,895,368/, 
or 1°S8 per cent. over the trade of 1874-5. This increase was 12 
the exports—partly in the exports of merchandise and partly in 
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the exports of {reasure—which collectively exceeded those of the 
previous year by 2,268,287/; the imports of merchandise and 
treasure together having on the other hand been less than those 
of the twelvemonths before by 372,919/. Converting the 
rupee at 2s, which has been followed throughout this state- 
ment, the imports for 1875-6 were :— 





£ 
Merchandise,....... . a iaeiiia ti ice tate ala 87,112,668 
IE caniiatancnkgneriveduacistdie:otcenensane ene 5,300,722 
; 42,413,390 
The exports, including the re-exports, were —- 
PD iaiculibntins téaninenpennsoceuninnenves ove 58,058,125 
Treasure .......... erlpnararaerasantenckbekoes cree, aeeua nee 


60,173,269 
The corresponding figures for the four years previous show the 
following results :— 
BRITISH INDIA. 
IMPORTS. 
1871-2. 1872-3. 1873-4. 1874-5. 
£ £ £ £ 
Merchandise... 30,810,775 ... 30,473,069 ... 31,628,497 ... 34,645,262 


| Treasure ...... 11,573,813 ... 4,556,585 ... 5,792,583 ... 8,141,046 
Total...... 42,384,588 ... 35,029,654 ... 37,421,080 ... 
£ £ £ 
1871-2. 1872-3. 1873-4. 








42,786,308 
EXPorts. 


£ 
1874-5. 

w. 56,312,260 
1,879,071 ... 1,592,721 


Merchandise... 63,185,848 ... 


55,236,295 ... 54,960,786 
1,421,172 ... 


Treasure ...... 1,278,979 ... 











Total...... 64,607,020 ... 56,510,274 ... 56,839,857 ... 57,904,981 

Of the exports of the year 1875-76 a little over 11 per cent. 
consists of manufactured articles, the rest, nearly nine parts 
out of ten, being raw produce. In making this calculation, 
indigo, shellac, and lacdye are treated as manufactures, and 
sugar and tea as raw produce. Mr J. E. O'Connor, the 
Assistant-Secr: tary to the Government of India in the Depart- 
ment of Revenue, Agriculture, and Commerce, by whom the 
report was drawn up, explains that in bis opinion this division 
of the articles referred to, though probably not precise, is still 
sufficiently near the truth. It shows how largely India is still 
@ producer of raw material, which supp'ies a basis for the in- 
dustry of other countries. The list of articles enumerated, how- 
ever, shows some increase in local manufactures, which is a very 
satisfactory feature. In the exports of cotton goods and jute 
goods, in tanned hides and skins, there is a considerable increase. 


Food grains also have been largely exported. In husked rice 
the figures are as follows :— 
Quantity and VaLvue of Huskep Rice Exporren. 
i 





ewt. £ 

4,446,588 
5,701,438 
5,465,469 


1871-72 ... 
1872-73 
1873-74 


16,990,890 

22,973,797 

19,805, 184 
1874-75 16,940,642 4,677,604 
1875-76 20,090,348 5,241,384 

The famine in Bengal diverted the trade for a time from 

its usua channel, as will be seen by these figures, When it 

terminated trade resumed its natural course. The trade in 


wheat expanded largely during the same p ricd :— 
Quantity and VaLuE of Wueat Exporren, 
ewt. £ 
235,644 
167,690 
$27,306 
490,435 
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637,099 
349,010 
1,755,954 
1,069,076 . 
2,493,185 901,025 
1876-77 (ten months) 4,839,200 1,673,400 
The great extension of the trade in 1876-77 is ascribed in 
some measure to the depressed state of the exchange, which 
promoted the export of wheat and other products of India to 
some considerable extent. More, perhaps, is due to a lowering 


1871-72 .....cccccccvee o- coos 
1872-73 
1873-74 ......4. eroccccccesscoce 
1874-75 
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of the charges of the railways, as steps have been taken to 
diminish the cost of trarsit from the place of production to 
the port of shipment, and great efforts have been made by the 
Government to secure the exportation of an unadulterated 
quality of grain. . ; 
The exports of hides and skins are very important, their 
quantity and value for the last five years are as follows :— 
Numper and Vatue of Hives and Skins Exrorren. 
Number. £ 
2,525,860 
2,921,425 


2,618,219 


20,043,959 

22,989,615 

19,295,552 
1874-75 18,162,851 2... 2,677,766 
1875-76 19,453,352 2,942,574 

The principal portion of the export bas always been of raw 


1871-72 
1872-73 eeer 
1873-74 
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hides, but the report states that ‘it is satisfactory to find ©“ yoar very large’y increas 1, Tue reverse flow of gold is 
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“that, as compared with tanned hides and tanned ekins, | 
“the proportion of the exports of raw stuff has diminished | 
‘very greatly. This result can only be attributed to the | 
“ removal in August, 1875, of the export duty formerly levied | 
‘‘on tanned material, raw hides having been allowed to go | 
“ free.” Since the removal of the duty there bas been a very | 
marked alteration in the conditions of the trade:— 


; Tanned Tanned 
Raw Hides. Raw Skins. Hides. Skins. 

ee £ £ £ £ 
1874-75 2.0. evee ., 1,981,981 190,473 116488 358,823 
1B 1B=T6 vicseh ccc 1,607,509 145,678 ... 307,391 $82,995 


It will be interesting to watch these figures in future years, 
and to see whether this is again one of the many instances in 
which the remission of a duty bas been followed by a con- 
siderable and permanent impetus being given to a trade. India 
possesses great facilities for this class of industry, and it is to 
be hoped that these important natural advantages will now be 
turned to good account. 

With regard to jute the exports of the raw fibre have fallen 
off considerably during the last three years. This is attributed 
in part to an increase of manufacturing industry in jute, which 
absorbs a great portion of what might otherwise have been 
exported ; andthat this has been the case is no subject for regret. 


The state of the trade for the last five years is shown by the || 


following statement :— 
QuvuaANTITY and Vatve of Jute Exporrep. 


oe 





cw. £ | 
1871-72 cccccece linia bdendieeets G1888138 ..... 4,117,308 if 
RE ices cinvtienaiecilins 7,080,912 4,142,547 || 
BE ks teetnsneceevcscanata CRs te cncens 3,436,014 
RON ns ce ccnendecasaeta 5,498,957 ...... 3,246,882 


BOGE TS arenas coves: onssccesvesve 5,206,570 ..... 
By comparing the statement of the quantity 
to England with that of the quantity annually re-exported from 
this country, Mr O'Connor is able to show that while we. 


2,805,339 


of jute taken | 


receive less, we re-export more of this article than we used to | 


do, from which he proceeds to argue, and apparently with | 


good grounds for so doing, that it cannot be said that the | 


diminished exportation of the raw fibre of jute to England is 
any detriment to England, since we still receive more than | 
we find necessary for the supply of our own manufacturers. 
The export of opium from India continues to be very large: — 
QuanTiTy and Vatvue of Orprum Exporren. 


Chests. £ | 
BE Aaieitcnnniahinenste 93,364 ...... 13,365,228 
RUPEE atiusieneshnapewcctinniauns $2,908  ...00. 11,426,279 ' 
ST catdeecitencsseckscatioas OR7aT 3 11,341,857 
cai 94.746... 11,956,972 
BOF e Chins ickit sacupsnnndce dehias oe) a 11,148,426 


By far the larger portion of this, 77,186 chests, went to || 


China, and 11,005 chests to the Straits Settlements. 

Seeds are also among the staple exports of the country. 
The large increase in the trade recently shown is attributed in 
great measure to the removal of the duty, to favourable crops, | 
and tothe state of the exchange. The figures are as follows :— 

QUANTITY and VaLve of Seeps Exporrep. 


ewt. £ 
OE! ade a sca cedbaees » “ST bancka 2,728,127 
RTE Me lascstinccnnidinosane 2. TTB TEE: « Sccice 1,508,241 
a a 4.443.270  ccccce 2.351.450 
1874-7 Ps moseecocaceoeeesoneas 6,074,756 ecccee 3,285,950 } 
SON core wsetnnckeuchons 1O,5O06.B2Z2 © .cccce 5.461,981 


Linseed, rapeseed, and teel or gingelly seed form, collectively, 
more than 94} per cent. of the total seed exports. Linseed is 
principally retained in the United Kingdom, though a part of it 
goes to the United States. The imports of rapeseed are divided 
between the United Kingdom and France, while the last class 
of seed on the list, teel or gingelly seed, is principally taken 
by France alone: the oil extracted from it is either mixed 
with, or substituted for, olive oil. 

There has ben a great and satisfactory growth in the | 
exports of Indian tea, which has now obtained a good standing | 
in the English market. The exports of the last five years’, 
have practically been entirely taken by the United Kingdoaw. 
Quantiry and Vatue of Tea Exporren. 


With regard to the treasare imported into India, the report 


“the usual course of trade—jrom the East instead of {o it, 
“ more gold baving been exported tian was received into the 


“country. Tbe import of silver on the other hand has this 


i 





fae 





—_—_ 





remarks that the flow of gold has this year been “ contrary to | 


| 
| 


lbs. £ 
dia ceiammentiedl 3T IST BOF cscs 1.454.984 
SEE ett tee eccekatten ai 1,577,690 
IOUT aiickece asesabaccess 19,322,235 2.26 1,742,925 
BONO Bos tadsveccdewstdet ota RAST ROP ccecs 1,937,429 
RRBs Srehiidasijnsvatacss 24.361,599  ...00. 2,166,416 i} 
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“consequent state of the exchanges between England and 
|“ Todia du ing the year.” 

In some respects, more interest attaches to the exports of 
| cotton from India, than to any other branch of the industry of 
that country. The state of the trade is as follows :— 

‘ Quantity and Valve of Raw Corron Exportep. 


1182 
| 
| 


! 





{ Price per Cwt. 
ewt. £ £ead i 
‘| 1871--72 ....06 7,225,411 21,272,429 218 9 
| 1872-73....... 4,412,629 ... 14,022,108 ... 8 3 6 
1873-74 ...... 4,499,698 ... 13,212,240 ... 218 9 
1874-75 ...00. 5,600,086 15,257,341 ... 214 6 
| s78-76........ 5,009,788 ... 13,278,963 ... 213 0 
{\ The decrease in price exceeds, it will be observed, the decrease 
, in the quantity. The cheapness of American cotton accounts 


for the diminution in the price, and also in the quantity ex- 
| ported, for which compensation has probably been found by 
| India in the growth of the local manufacture. Beyond doubt 
| tae Indian Government will, as soon as circumstances permit, 
|| first reduce, and then remove the duty now levied in India on 
' manufactured cottons, and which is complained of so loudly 
| by our manufacturers. It cannot be good policy to keep up a 
| duty which causes so great a feeling of irritation between 
}, two important portions of the British Empire—to allow 
a great interest to take root in India which will have, if not 
| checked in time, a strong plea in favour of the maintenance of 
a duty so obnoxious to mauy of her Majesty’s subjects, by the 
fact of its mere existence, The satisfactory growth of many 
branches of the export trade of India may be regarded as 
_ giving a promise of future prosperity, as soon as the present 
; distress is removed. 
} 




























































| MR LOWE ON THE COUNTY FRANCHISE. 
| Mr Lowe's article in the Fortnightly Review ought to be 
read by every one who wishes to see the county franchise 
lowered. He says all that is to be said against such a 
measure, and he says it exceedingly well. We hold that 
the drawbacks incident to every change in the constitution of 
|. the House of Commons are in this instance outweighed by the 
advantages which may be expected to flow from it, but we 
have no desire to see a new Reform Bill-passed without full 
consideration of the arguments against it, or without a very 
careful weeding of the arguments alleged in its favour. Both 
these processes will be greatly helped by a study of Mr Lowe’s 
article. It is not likely that he has left out anything which 
it would have served his purpose to include, and he has cer- 
tainly succeeded in showing the worthlessness of some of the 
‘ grounds on which the reduction of the franchise is defended. 
| Those who, after hearing what he has to say, are still uncon- 
_vineed that his conclusion is sound, may, at all events, plead 
that their error has the excuse of invincible ignorance. 


Mr Lowe begins by lamenting the fatalism which seems to 
have taken possession of the public mind. The advocates of 
extension do not tell us why we should admit the agricultural 
labourer to the franchise. They content themselves with 
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| asking why should we not. “ Are they not as fit as many whom 
| * we bave recently admitted? Have they not interests as well 
| “ asothers ¢” Mr Lowe objects to the question being stated in 
|| this form, because it leaves out of sight the deterioration which 
| the House of Commons has suffered from the last Reform Act. 
{; An experiment which might be permissible if there was no 
\ ground for thinking that any harm would come of it ceases to 
_ be permissible when a precisely similar experiment has proved 
| hurtful. After four Sessions, says Mr Lowe, the Government 
is just as strong in the House as it was when it began, 
'/and this has been achieved “by a lavish expenditure of 
||“ public money, by a studious deference to all powerful in- 
1) + terests, by a dexterous use of Committees and Commissions 
| * to stave off troublesome subjects, by a copious use of permis- 
4| “ sive legislation, and by never carrying or even proposing a 
‘| «+ single measure or broaching a single idea which soars above 
1! the level of the dullest and most self-satisfied mediocrity.” 
We will not consider now whether this is a perfectly fair account 

| of the legislation of the last four years. It is enough to point 
| out that,even if it be a fair account, the fault cannot fairly be 
charged to the constitution of the House of Commons. If 
the last Reform Act had been passed in 1873, there 

! would have been some excuse for saying that the 
| faults which have shown themselves in the action of 
the House of Commons since that time are the results 
| cf the changes then effected, At any rate, we should not 
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have been able to point to results of a different kind. But 
there have been two Parliaments since the last Reform Act 
was passed, and Mr Lowe has no right to claim the action of 
the second Parliament as the direct consequence of an extended 
franchise, while entirely passing over the action of the first 
Parliament. If household suffrage has given us the legislation 
of 1874-1877, it has also given us the legislation of 1869-1873. 
It may be that under a restricted franchise more would 
have been done during the last four years. But is it 
certain that so much would have been done during the 
five years that preceded them? Mr Lowe regards the House 
of Commons as part heavenly and part earthly. The 
heavenly element is a survival from the Unreformed House, 
the earthly came in with household suffrage. But for anything 
that he shows to the contrary, this is a quite arbitrary distri- 
bution of the parts. A more reasonable account of the matter 
seems to be that the Reformed House is both worse and better 
than its predecessor; worse when it is guided by a Govern- 
ment whose strength is chiefly shown in sitting still, better 
when it is guided by a Government which has great measures 
to carry, and means to carry them. 


Mr Lowe’s contention that the interests of the Liberal 
party are entirely opposed to any further lowering of the 
franchise may be passed over here, because it is avowedly only 
resorted to for the purpose of getting a hearing, and this we 
are more than ready to give him. His next position is that, 
as the House of Commons “is becoming less and less of a 
criticising and co-operating body, and is every day becoming 
more and more the Government itself,” there is need for a cor- 
responding growth in the qualifications of a Member of the 
House of Commons. But the effect of extending the franchise 
has been to restrict the choice of the constituencies to old men 
and rich men. “We cannot, perhaps, as things now stand, 
correct this but at any rate, we ought not reck- 
lessly to increase the mischief; and this is just what the im- 
pending change will do.” We agree with Mr Lowe's account 
both of the change in the function of the House of Commons, 
and of the effect of the last Reform Act on the composition of 
the House of Commons. But we do not admit that this change 
of function is inevitable. On the contrary, it is mainly the result 
of indolent or inefficient leadership. The Reform Act may have 
made indolent or inefficient leadership more fertile in evil conse- 
quences, but it has not provided for their spontaneous generation. 
Mr Lowe complains, very justly, that by means of questions 
proposed to Ministers the House of Commons controls 
and directs the course of administration to a degree 
which formerly was never dreamt of, and he singles out 
as an especial instance of this change the recent censure 
of the Government for not obeying the recommendations of a 
Select Committee. But whose fault was it that such a censure 
was passed? Not so much the fault of the House of Commons, 
which did not see the impropriety of what it was doing, as of 

he Government, which never pointed out that impropriety. 
The House of Commons is at no time a body that can safely 
be left to its own guidance, and during the last two Sessions it 
has been left to its own guidance more perhaps than it ever 
was before. The mere refusal of the franchise to agricultural 
labourers will not cure this evil, and if it be cured in some 
other way, the customary traditions of the House of Commons 
will not be upset by the circumstance that County Members 
are returned by agricultural labourers as well as by tenant- 
farmers. As regards the limitation of the choice of the con- 
stituencies to old men and rich men, we question whether the 
aggravation of it by the enlargement of county constituencies 
will be at all in proportion to its aggravation by the enlarge- 
ment of borough constituencies. At all events, the evil is 
already great enough to demand something more than the 
mere prevention of any further development of it. 

Mr Lowe complains that the advocates of extension of the 
franchise never appeal to domestic or foreign experience. 4 
regards foreign experience, it is very doubtful whether much is 
to be gained by appealing to it. America and France, the 
typical examples of an extended suffrage, are so unlike Eng- 
land in social conditions, that it is impossible to feel certain 
that what is attributed to this particular cause may not, 
in fact, be due to a quite different cause. As regards 
domestic experience, there is one conspicuous gain which can 
be traced to household suffrage in towns. It has deprived 
trade organisations of their political character. If Eng- 
land were still governed by ten-pound householders, the 
strength of the Unions, instead of being spent entirely on 
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questions of wages and hours, would probably be devoted to , Jane 30th and September 30th compared thus with the pre- | kat : 

political agitation. Now that every workman has or may | vious year :— ee 
have a vote, he is not tempted to introduce politics into his Quarter Ended Hialf-Year Ended | ess 

Union. He has other opportunities of giving effect to his ee Sept. 30th. | ners 

political sympathies—when he has any—and he consequently a ” ae | Peet 

finds it convenient to keep out such disturbing matters from NN ceeteeeninnins 60,000  ......000 113,000 gee 

the society to which he looks for support in his disputes Excise ....scsssecssscsererceesees 164,000 ......05. 170,000 | ‘ 3 

with his employers. It is plain that trade controversies and DORE nese cdiviccnsccvecesecetont 46,000 oceeee +35,000 | ie: 
political controversies cannot be kept too completely separate, | 270,000 ......... 248.000 > 


and it is impossible to keep them separate, if the suffrage is 
withheld from large bodies of men who have already shown 
that they possess the faculty of organisation. 

Upon one point, and that a very important one, we are glad to 
| find ourselves in complete accord with Mr Lowe. We share his 


The increase of 270,000/ on June 30th bas now been changed 
into a decrease of 248,000/, thus showing a decline in the 
three months just ended of no less than 518,000/. This great 
diminution may no doubt be in part accounted for by the 
fact that the September quarter of this year had one Sunday 
more, and consequently one working day less’ than the corre- 
sponding quarter of 1876. But on the other hand it is im- 
portant to observe that even in the June quarter the receipts 
from Customs and Excise were dwindling. In the first fort- 
night of the year there was a sudden spurt, to which we 
formerly directed attention, and which may again be noted. 





dislike of the arguments by which the extension of the county 
franchise is often defended, and his view of the case which 
ought to be made out before that extension is conceded. 
“ There are but two grounds on which we can be asked to 
“ give the franchise—the one perfectly reasonable, if it can be 
* made out, the ground of expediency; the other, that of 
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eer 
_“ imaginary right, founded on no reason at all.” We accept Tenens an Setneiiinaeh AS. 
this division as at once exhaustive and accurate. It disposes, April 14. Yous Ot be ree: 
| no doubt, of much that has been said in favour of lowering the Pee £ ob 
county franchise. No such change ought to be made unless ee sencecessesesncecsvesoes Saieee seaceees 60,000 ii ete 
sense :bebher.zeasdn -cam.be given then. the similarity of RENO wictic ices dale sdenaend BOGS Weitecssce cy ) ae f : 
‘dwellers outside the borough boundaries to dwellers in- _ tag aaa ee 224 C00 Ly de 
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side them, or than any alleged inequality in the present | In the last 11 weeks of the quarter, therefore, there was a 
distribution of political power among the constituencies. | decline of 200,000/, and the falling off in the September 3 
|The first plea is worthless, because a class which is already | quarter is thus seen to be merely a continuation of the con- | ee 
| aanpty represented does not need to be represented any traction which, with a momentary interruption in .the } 
more ; the second plea mixes up two things that ought to be | beginning of April, has been in progress since October last. | ta’ 
kept distinct. The real reasons for lowering the county fran- Evidently, then, the long-continued depression in trade is at | perias 
chise are quite independent of any reasons that may exist for | length curtailing the consuming power of the community: te 
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giving the counties more representatives, and those who favour | but, nevertheless, the renewed fears of a deficit appear some- | to ie 
the one measure need not favour the other. Mr Lowe only | what exaggerated. The first half of the financial year 1876-7 | tS ae: 
lessens the chances of eventual resistance to redistribution when | was unusually prolific, the returns from Customs, Excise, and | pees 
he assumes thatif the agricultural labourers get votes the balance | Stamps alone amounting to 482,000/ more than in the previous | bt s@ 
of political power must of necessity be disturbed. Redistribution | year, In the second half of that year, however, there was a ae, f 
is asubject large enough to take care of itself; it can stand or | great contraction of revenue, and the receipts under these lap 
fall on itsown merits. The consideration whether all the forces | three heads fell off to the extent of 582,000/ It is hardly to oh Sk 
that ought to be represented in the House of Commons are repre- | be expected, therefore, that the remaining six months of the as 
sented there, and the consideration whether the forces repre- | current year, which will compare with a period when the lhe 
| sented there are represented in their right proportions, have | reyenue was emall, will show such unfavourable results as the | ee 4 
only a remote connection with one another. Mr Lowe’s a: 





T. half-year just elapsed, which compares with a period when the 
definition of the problem before us is our definition. It is how | receipts were unusually large. That there will be a farther 
we can make the best possible House of Commons,—a House, | decline is not improbable; but, as Sir Stafford Northcote 
that is, which, while possessing the confidence of the nation, | allowed in his estimates for a reduction of 308,000/ in Customs 
shall be most fit to discharge the duties required from it. If | and Excise, while the falling off as yet amounts to not more than 
the advocates of extension cannot show that the change will | 283 000J, there is still some margin upon which to work, and 
increase one or both of these qualities in the House of Com- | that may be increased by the augmented receipts under the | 


mons, they will have failed to prove their case. It is because | minor heads, The condition of the revenue is certainly not | 
we believe that both qualities wil] be increased by the change, 





nn 





; encouraging, but there is no reason why we should yet give up 
that we wish to see a new Reform Bill passed. the hope of seeing the expectations of the Chancellor of the 
a a Exchequer realised. zh 





BUSINESS NOTES. 


Tue Revenve.—The revenue returns for the past quarter 
have revived the apprehensions of a deficit, which the very 
large yield of the first three months of the fiscal year appeared 


Limitation oF Propuction as A Remepy ror Low Waces. . 
—In an address which it has just issued, the Executive Board | eee 
of the Miners’ National Union calls attention to the depressed | t+ Sie 
condition of the coal trade, and urges the miners to combine 
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to reduce their output of coai, promising that if the men will (} Sey 
to have completely allayed. Yet at a first glance the figures | only consent to do less work than at present, they will be able ty i 
seem not unfavourable. During the six months just ended | to obtain higher wages. The low rate of wages, the Board i ee 
the revenue collections have exceeded those of the corre- ; *Y% '§ the result of over-production, and if the men combine ae # 
. Jy 410.0002, and if such a to restrict the production the supply of coal will be brought | yikes 
| spending peried: of 1676 by ers 7= ; down to the level of the demand for it, prices will advance, | i. am 
rate of progress could be maintained, instead of a deficit, we | anq wages will rise with them. Asan example of what may | a t 
should have at the close of the financial year a very substan- / be dose, it is suggested that if each miner were to reduce his _ ue 
tial surplus. But when the returns are more closely examined | annual output by 20 tons, coal might be expected ; f: 
they assume a very different aspect. The accounts published ; to rise about 2s a ton, of which 1s per ton would go BY eS 
on June 30th showed an increase during the quarter then | to the workman, who would then get considerably | ie 
ended of about 519,500/, and it is evident from the diminished | more money for the smaller than he formerly did | bake 
increase now shown that the revenue instead of continuing to | for the larger output. This course, it is said, is perfectly ' ae 
grow has fallen off in the past three months by fully 109,500/. | analagous to that pursued by the coal-owner, who, when he is } oe 
The decline, too, would have been very much greater had it | unable to find a market for the produce of his mines, either | oie 
not been that the miscellaneous receipts which in the June | limits or discontinues their working. But between the two Bode 
quarter had fallen to the extent of 422,000/, have in the past | cases there are differences so wide that surely no one who | eas 
three months exceeded that of last year by fully 355,000/. | looks can fail to perceive them. The coal-owner is anxicus to soe 5 
In thesa minor heads of income, however, there are always | sell as much coal as he possibly can, and he only resorts to | Fre 
wide and unaccountable fluctuations, and for any reliable |a limitation of production when he is unable to find } “i 
indication of the progress of the reveaue, we must look to its | a market for all he can produce. _The collier, on the other | 3 ‘ 
three main heads, Customs, Excise, and Stamps. These at | hand, is advised to refuse to sell his labour while he has the | f 2 
~ th. 
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the market, not, as in the case of the coal-owner, the market 
that leaves him. Again, when the coal-owner restricts his 
production he merely loses for the time being the return upon 
that portion of his capital which he is unable toemploy. His 
capital itself remains intact, and can be realised with a profit 
when, owing to a revival in the demand, the coal in which that 
capital is stored up can be disposed of. But the workman 
cannot thus store up the labour, which is his cap‘tal. If he 
does not use it from day to day he loses it entirely, and for 
him to cease producing is not to defer bis gains, but to destroy 
them. If the coal-owners, while there was a demand for 
coal, were all to combine, say to set fire to a stipulated portion 
of their daily output, intending by thus wastefully consuming 
a portion of the available supply to enhance the value of the 
remainder, then and only then would they be acting as the 
miners are advised to act. Does it require any demonstration to 
show that in such a case thecoal-owners would inflict great injury 
upon the community, and in the end still greater injury upon 
themselves? Moreover, if it be true that the men have only 
to work less in order to earn more, why should they stop at a 
paltry reduction of 20 tons in the annual output of each 
miner? Would it not be better for them to make at once a 
sweeping reduction, bringing down their labour to the lowest 
possible minimum, and increasing their wages to the highest 
attainable point? Or, if wages really move in an inverse 
ratio to the amount of work performed, why is it that the 
idle and incompetent workman, who produces comparatively 
little, is not paid at a higher rate than the steady, active, 
energetic man who produces much? An answer to such 
questions as these would no doubt be profitable to the miners ; 
but, meanwhile, they have only to read with attention the 
Board’s address in order to see how su'cidal is the course they 
are urged to follow. Their wages are low, they are told, 
becauss of over-production, and that excess of eupply has 
arisen from the immense influx of both labour and capital 
into the coal trade during the period of inflated prices which 
terminated in 1873. What is required, then, is that this 
surplus capital and labour should be removed. But if the 
wages of the miners are now by an artificial restriction of pro- 
duction raised above the ordinary level, labour, instead of leaving 
the trade, will flock into it; and the more the work is reduced 
and the wages increased, the more attractive will the occupation 
of the miner become. Capital, also, assured of its share in the 
higher prices of coal, will rather be drawn into than repelled 
from the trade, the causes of over-production will only be put 
iato more active operation, and that over-production increased 
and not diminished. Oa the other hand, however, the demand 
for coal will receive a very severe check. If other workmen 
follow the example of the miners and endeavour to obtain 
more wages for less work, the demand for coal will, of course, 
decline to the extent of the general limitation of labour. But 
over and above that, the higher prices of coal will diminish 
its consumption. It will enhance the cost of production in 
ail departments of trade, and lessen the demand for all our 
manufactures. What tue policy of the Board must in the end 
re.ult in is therefore evident. It will, if carried out, increase 
the number of men, and not diminish the amount of capital 
seeking employment, and at the same time it will greatly 
reduce the amount of work which there is todo. The 
disparity between the supply and the demand will be 
increased, and all the evils from which the miners now suffer 
, be thus intensified and prolonged. 


Crearinc-Hovse at Frayxrort-on-tTae-Marn.—We read 
in the Berlin Borsen Zeitung that endeavours have been made 
| for some time past to establish a Clearing-house, for the set- 

t'ement of the operations of the Bourse at Frankfort-on-the- 
Main, as a similar institution for the settlement of Zeitgeschiifte, 
or bargains on credit, has been at work for some years at 
Berlin, under the designation of the “ Liquidations Verein.” 
The Fuld affair gave, as it appears, the first impetus to these 
endeavours, but up to the present time, it has not been pos- 
sible to arrive at any positive results, because the principles 
for the new Clearing-house have beer founded too closely on 
| the old customs of the Frankfort Bourse, while, on the other 
_ side, it bas been thought necessary to break, once and for all, 
| with certain of its old traditions. The real stumbling-block is 
| the compensation system, which has lately been a subject of 
| discus-ion in the locality, aud it was exactly on this account 
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opportunity. There is admittedly the work for him to do ifhe , that the Bank of Frankfort, which had been requested to 
will only consent to doit ; andif he will not it is he who deserts | undertake the settlement of the differences in the same 
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manner as the Berlin Kassen-Verein in that place, withdrew 
from the whole matter. It had been arranged, or desired to 
be arranged, that the Clearing-house in case of a failure 
should be obliged to use the amounts which it had received 
primarily to satisfy the demands of the members of the 
Clearing, a regulation which naturally would raise questions 
as to the principle of the system. Meanwhile the endeavours 
to establish a general Clearing-house (Liquidations bureau) 
cortinue, and it is hoped that a satisfactory result will be 
attained. 


American Crry Corporations. —The “ International 
Review,” an American bi-monthly magazine, publishes in its 
September-October number an article on the “ Administration 
of American Cities.” We extract an interesting table, 
converting the dollar at 4s. A comparison is made 


between 1860 and 1575, and in the aggregate the 
population of fourteen chief cities is found to have 
increased 70 per cent., their taxable valuation 156 per 
cent., their debt 270 per cent., and their actual taxation, 
including State, county, &c., taxes levied on the cities, 363 
per cent. Thus, although the increase in population has 
been immense, taxation has far exceeded that rate of increase. 
The writer of the article shows this more clearly by stating 
that the increase in valuation, per head, has been 50°7 per cent.; 
the increase in debt, per head, 117°5 per cent.; and the in- 
crease in taxation, per head, as much as 171°6 per cent. 
Reasoning from these figures, it is concladed “that the in- 
“ babitants of American cities are rapidly approaching the 
“ point when they will sacrifice to their city administration 
“and State Government, the whole annual increase of their 
“ combined labour.’’ To this has to be added the burden of 
national taxation, and the writer anticipates for the residents 
of cities, speedy bankruptcy. ‘And the fact of this enormous 
“expenditure for public purposes,” the writer adds, “con- 
‘ suming as it does, the whole annual increase of the capital 
“ of the nation, is a sufficient explanation why it is so difficult 
“for our merchants to overcome the existing financial and 
‘‘ industrial depression, as compared with the power that they 
“exhibited in past generations of rapid recuperation after a 


“ financial ebb.” The following is the table :— 





































| Population. Valuation. 
Cities. ae emaenietie 
| 1860. | 1876. Iuer. 1860, 1875. | Incr, 
No. | No. % £ £ % 
Baltim re  ....cocccesceee | 212,418 | 347,560*} 63 | 27,463,000 | 48,249,000} 68 
_ as | 247,496 | 341,919 | 37 | 63,~49,000 , 158,792,000 | 148 
OUI Jocsticitseccnecs | 266,661 | 454,616 | 82) 21,035,000 | 45,035,000 | 114 
RIND dk cscnsetinccons | 109,260 | 395,103 | 261 | 7,423,000 | 60,759,000 720 
Cincinnati. ............... | 161,044 | 275,403") 71 | 18,906,000 | 000 
I ccninnibhiencittinieed | 45,619 | 101,255 | 122 | 2,245,00) 5,555,000} 147 
EMISVUED oovesecccosseee | 68,039: 124,934*} 83} 6,022,000 | 15,794,000 | 162 
Milwaukee .........s0006! 45,246 | 100,975 | 123] 2,473,000 10,267,000 | 315 
SI cstrhieocieainia « 71,941; 118,716} 65} 6,009,000 | 21,125,000 | 251 
New York  ....0s0ccccces | 813,689 | 1,016,037 | 28 | 115,326,000 230,808,000 | 200 
Philadelphia ............ | 665,529 | 738,724") 30 | 30,967,000 | 115,056,000 | 207 
Providence ...... ccoooses | 50,666 | 100,675 98 | 12,224.000 | 24,405,000] 89 
| er ts | 160,773 456,192", 183 | 11,963,0 0 


32,879,000 | 174 
7,444,000 | 62,846,000 | 609 


56,902 | 271,250 | 377 | 
333,054,000 | 855,058,000 | 156 


canal 
Total (14 cities) ...! 2,975,157 | 4,903,669 | 70 














* “ Population,” 1875, indica es that the am unt is estimated on the basis of the 
increase from 1860 to 1870. Othe. wise the population is according to census. 


























Taxation.* Indebtedness. 
Cities. ‘thnaiiiith deaactantiaha ileal ais 
1960, | 1875. | Iner. 1860. 1875. | Incr. 
£ £ % £ £ % 

Baltimore 277,000 | 683,000 | 110] 3,581,000 | 6,589,000} 83 
Boston ........++- 610,000 | 2,032,000 | 241 | 2,263,000 | 9,027,000 | 298 
Brooklyn ........ 394.000 | 1,628,000 | 313 | 1,581,000 | 7,223,900 | 8&6 
Chicago ........ 76,000 | 1,154,000 | 1445 635,000 | 4,019,000 | 487 
Cincinnati 219,000 | 1,019,000 | 377 820,000 | 3,308,000 
Detroit.......000 45,000 | 218,000 | 384 | 190,0.0 456,000 | 139 
Louisville 94,000 395,000 | 318 1,118,000 2,984,000 
Milwaukee 73,000 | 313,000 | 326 214000 484,000 | 127 
TRUER ~cinemcmensnnal 63,000 | 418,000 | 558 63,000 | 1,743,000 
Nev York... 1,217,000 | 6,463,000 | 430 4,618,000 | 23,076,000 | » 604 
Philadelphia ... 0000. 2,104,000 | 317 | 4,806,000 | 12,124,000 | 152 
Providence ..e.esc00...000 65,000 | 354,000} 443 230,000 | 1,765,000 | 529 
oy “pati emacs £0,000 | 805,000 | 301! 963,000 | 3,469,000 | 257 
San Francisc0....evs+-... 120,000 | 766,000 | 538, 745,000 | 1,086,000 | 45 


—_— —_— ——————— | 


Total (14 cities) ... “3,968,000 |18,322,000 363 | 21,962,000 | 81,443,000 | 270 








* “ Taxation ” includes State, county, &c., taxes levied on the cit es. 
+ © Indebtedness” sta‘es the gross debt, irrespective of sinking funds and property 
ava'libls or set apart for the paymeut of debt and interest. 





Tur Nore-Issuisc Bansxs or Iraty.—From an Italian 
official return, we take the figures relating to the accounts of 
the five issuing banks of the kingdom. It will be seen that 
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contraction of trade of late years does not leave room for, December 31st, 1874. 

rise at that decline. We may add, without giving the _ Actual Annoal Cash 
comparative figures in detail, that the total of cash reserves Ween Sn eee” eee 
shown below, amount to 2,000,000/ (53 million lire), less — Soo — Shc! | 


than at the end of 1874. Italy being a member of the | Naticnal Italian 6,000,000...18, 00,000...15,649,000...19,628,00...1.4,144,000...9,511,000 


e °. . . . . —— Tu = 2, - oe see “ 7 . 5s > 5 
Latin union, the question will arise, is the country flooded | Tuscan Credit. ovoue.. "eave 40,000... 845000... 887.009. ae 
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i Tr, now hat t } Imine | Roman .-eeee------ 600,000... 1,900,0: 0... 1,717,000... 1,976,000... 3,720,000... iF 
with silver, now t he demand for it elsewhere has dimin tm ioe 1.719.000... i o76, 000... 1.720,000... 400,000 


ished? But these banks show that the aggregate decline of | — Sicily. 450,00... 1,410,000... 1-3u6.000.., 1'347,000... L283,000... 625,000 | 
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their cash reserves is chiefly in silver, the gold being only Petal ooeenee 10,070,000...30-210,000. ..25,841,000....25,692,000...24,252,000...5.984,000 
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their circulation has diminished since 1873, and the universal | 650,0002 (16 million lire) less at the end of 1876, than on 
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L—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended | is 
September 30, 1877, compared with the corresponding periods of the preceding year :— ; 
nn | ; . , 7 
Quarters Ended— | os Quarters Ended— | Year he 
| ndec Erded | 4° 
Dee. 31, March 31, | June 30, | Sept. 30, Sept. 30, Dec. 31, | March 31, | June 30, | Sept. 30, Sept. 30, | ae 
1876. 1877. | 1877. | 1877. 1877. || 197% | 1872 | 197% #=| 187% «=| 1876~=«(| ee 
CO CO j OS SOM """"—-——- ne ‘Tae 
£ £ re Revi £ £ £ eats io 
CRsboMBecccccsccvesvccccososeccccsesccocccsoccoes 5,433,000 4,921,000 4,785,000 | 4,670,000 | 19,809,000 || 5,506,000 5,074,000 | 4,725,000 4,843,000 | 20,148,000 : gk , 
EXCiS@ ..ccocccsecsseesers seeceseececsvences seeee| 7,053,000 8,203,000 6,763,000 | 5,547,000 | 27,566,000 || 7,133,000 | 8,320,000 | 6,593,000 5,831,000 | 27,933,000 % 
Stamps .......-..006 Sovibinipiaapnesn peetecen eves| 2,692,000 2,843,000 2,826,000 | 2,564,000 | 10,925,000 || 2.795.000 2,899,000 | 2,780,000 2,575,000 11,019,000 aS 
Land Tax and House Duty ...........0+6. 39,000 1,934,000 528,000 | 128,000 2,629,000 || 39.000 1,890,000 | 454,000 | 105.000 2,458,000 ‘3 te, 
Property and Income Tax .....s.e000000 251,000 4,007,000 983,000 | 404,000 5,675,000 |! 211.000 2,822,000 | 650.000 | 342.000 4.025.000 - | fe oe > 
Post Off60 _seercvvsssssseseeceressserersneers:| 1,652,000 | 1,467,000 | 1,594,000 | 1,495,000 | 6,108,000 || 1,511,000 1,437,000 | 1,460,000 | 1,521,000 | 5,928,000 | 2 4% 
Telegraph Service ........c..ccercssseceosses 330.000 305,000 340,000 | 355,000 1,330,000 330,000 295,000 | 325,000 345,000 | 1,°95,000 | By de 
104,000 83,000 | 82,000 410,000 | 136,000 | 99,000 | 83,000 82,000 | 400,000 Cy tee 
165,520 270,058 | 181,447 893,055 | 124480 | 168,793 | — 154,745 197,387 | 645,005 | pt 
| 855,990 695,810 | 1,198,535 3,629,812 | 977,686 714,355 | 1,116,667 843,220 | 3,652,425 | aN 
| 24,895,510 | 18,866.963 | 16,624,992 | 78,974,967 | 19,763,166 | 23,719.643 | 18,347.412 | 16,734,607 | 77,564.833 ‘ahaa 
s ~ . . . t * 
II.—Increase and Decrease in the periods ended September 30, 1877, as compared with corresponding periods | Led 6 
of the preceding year :— ane 
a : 
Quarter Ended Sept. 30, Half-Year Ended Sept. 30, Year Ended Sept. 30, oh ee 
1877. 1877. 1877. $4. Sy 
Increase. Decrease. Increase, | Decrease. Increase, | Decrease. ef 
£ £ £ £ £ € {70 
Cu: toms ..... paedesnconssenenteboncennctesonsanedtsoncsensoquece ose 173,000 aie 113,000 az 339,000 aot 
Excise .....000- sieapoecnesdnesnagnnginetrepetesesote iiceedenecpoiaiale oie 334,000 oe 170,000 al 367,000 EE) ie 
Stair ps.....+..0 seasconseese dekseshaneivenisean wendberecsestceces oon 11,000 35,000 wee ees 124,000 oy F 
Land Tax and Hoase Duty.............ceceseeeee wlbssesing 23,000 ike 97,000 ‘a 141,000 oot se, 
Property and Income Tax ..........+0+++ sanneenens einpneed €2,000 dae 395,090 iis 1,650,000 oo Ae ae 
Post Office ........+ o0eee ~cccccvccecescccoccccecceccooes ecovees one 26,000 108,009 ose 179,000 eee i La 
Telegraph Service........00++ eecescoeccecece ervceccescceseces 10,000 ove 25,000 35,000 ° f ;* 
Crown Lands........... iieeeuitgs chaiiieshtiaipiadiaiteagiatnicianiinnl aii pas ai 10,000 oe . 
Tnterest on Advance: eee ig bairuiien wes 15,$40 99,373 247,650 _— —— 
Miscellaneous.......+. 355,315 ose on ose | 22,616 . 
i ae 6 One | 759,373 | 349,543 2,262,650 | 852,616 , 
a _, nd 
£109,625 £409,831 £1,410,034 : 
Net Decrease. Net Increase. Net Invr-ase. 3 
— TTS ee —-- ee vwvwOmwORWY a 
{The receipts under the head ** Miscellanevus” would have been larger but that the Chancellor of the Exchequer consented to the postponement of certain payments 
due from India. } 
[I1I—An Account showing the Revenue and other Receipts in the Quarter ended September 30, 1877, the Issues out of the i 
same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the | 
Exchequer on September 30, 1877, in respect of such charges :— | jbetd 
£ z f 
Income received, as shown in ACCOUNE I. ........cccccscreersessssesssereeseeeresveses 16,624,982 " Net deficiency of the balance in the Exchequer to meet the charge on the 1 Q 
Amount received as advances in aid of Ways and Means.............00+s0-0e8 1,000,000 SUG FU, TEES, GD WOE TE TORO: ces stineesesences nctereqcenenteaceecsctes 4,091,914 | om 
Amount raised on account of Military Barracks, per Act. 35 and 36 Vict., Amount applied out of the Income to Supply Services........scceeeseeeeeees. 11,767,515 | + 
Oi Biisctnetesecnnemnise ‘mote hetueindeaicnatienesc elicihiodpe inant bdiitiain cuneate 400,000 | Amount advanced for Greenwich Hospital and School .....,.06...c0e-ccesecceeee 56,964 teen 
Ditto, Fortificati ns, per Act 32 and 33 Vict., C. 76 ..0....csesesseeeerees daueunse 100,000 | Charge of the Consolidated Fund on 3uth September, 1877, viz.:— : a 
Ditto, Loans for Loca! Purposes by Treasury Bills ........sseeese...seeeeeees 1,639,000 Permanent Charge of Debt— £ £ | teics 
Amount received in repayment of Advances for Public Works, &c. ......... 228,201 Interest of the Permanent Debt ...........0.+6 4,617,495 | «ad 
Ditto for Greenwich Hospital and SchOOl.s....cscssesessersessrees eadionaieelinatities 56,954 Termivable Annuities ............cccccccsceeeseeres 811,156 i 
—-—- Interest of Exchequer Bills ....s0..sescee-sseee 17,645 
20,049.137 —— 5,416,296 5 ute 
Excess of the sums charged on the Consolidated Fund on the 30th Septem- Interest on Loans for Local Purposes.......... peresescnqitlinesesios 63,885 5' 
ber, 1877, payable in December Quarter, 1877, above the balance in Interest, &c., on Suez Canal BondS......ccccccccscecescseeeees see 98,925 % 
the Exchequer at that date, viz.:— £ Other Consolidated Fund Charges— £ 
Excess of charge in Great Britain ........::cccccceeseeceeeeesee 4,064,126 RED EAD schtanennenenainnsanesniisecmnniie 101,545 4 
Surplus over charge 1m Treland..............c0eceeseeeeeeceneeneee 222,397 Other Charges (including £400,000 for Mili- : 
ae tary Barracks and £100,000 for Fortitfi- hi 
Net Deficiency ....cecccsssesseeee Saiicsaiealiiasci satictinibesdiancen) ROTI PNR tinicbinntteitimmnimnenin TO - 5 
— - —— §74,600 pera 
£ Principal of Exchequer Bille.cs...cccorecccccccescccessstesceesss000.+0 5.600 | i : 
Charge on 30th September, 1877 ‘as on the other side)......... 7,984,483 Principal of Treasury Bills ....00........:cccseecceeeeeeceeteceeees — 5B1,000 ry 
Paid out of Growing Pri duce in September Quarter, 1877 ... 2,344,954 Advances for Public Works, &C. ...cce-...ssereeereres eevscessveres 943.177 00448 % 
—_—__—— ee ‘ys * é 
Portion of the charge payable in December Quarter, 1877 ... 5,639,529 ph 
To meet which there was in the Exchequer on 30th Sep- ; 
tember, 1877 .so.s-...sssscssscsscseseoessrsessestoceensecrsseceseeeseres 1,797,800 : kes! 
* Net deficiency, as above .........+» coccsecopecevese cocsee = ByO41,729 | i : 
23,590,966 23,390,966 | by ie 
' » oe 
i > es 
iar eS —————— - | ye 
im 
= . e . 
THE PUBLIC REVENUE AND EXPENDITURE. During the 8 days the cash balances have decreased in the | aa 
The Exchequer issues of the 8 days on account of expendi- | Bank of England and increased in the Bank of Ireland as | Fee 
4 3 
ture were 2,774,436/, viz. :— follows :— he 
£ Bank of Bark of ahi 
Permanent Charge of Debt ......-scccerssesereerereeeees nil. England. Ireland. Total. a he 
Interest on Temporary Loans for Local Works, and Me _£ es dps 
Interest, &c., on Exchequer Bonds (Suez).......+. 27,300 Balances on Sept. 22 ...... 2,659,886 ... 675,109 ... 3,334,995 | 2 
Other Charges on Consolidated Fund........+0+++ 86,265 = Sept. 30 ...... 1,088,878 .. 708,922 ... 1,797,800 | 8) 
Supply Ser vices CeCe e EOE HOE R ORT OEE EET ERT EERE ET EEe 2,660,87 l — ae s " ; 
Increase ......se0ceeeee coe ane 33,813... ied ase 
Total COCR S OEE E HORE TERE EHE TEE ESERE TEETH SEEEE HEE T EN EE® 2,774,436 POON ORSS 6005. ccesccece 1,571,008 ee eve ese 1,537,195 4 = 
7 > 
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| The following are the receipts on account of revenue during 19 millions in the cash, while no corresponding scarcity of 


( 2 a. z ith the corre- money had been remarked. The large decrease in the rf 
AiG it: | the 8 days ending Sopieesher 50, 08 eaqquaen anes deposits is attributed to money required to take up stock 
Mid ‘| sponding period of last year :— the settlement, in order to strengthen th ket i os 

i +4 (} Receipts of Corresponding ion f h ” f th en the market in 

Mein ® | 8 Days Ending Period of tion for the issue of the new Hungarian loan. The date of 
ath be | Sept. 30. 1876. that emission is not yet announced, but it is generally be- 
+ i ; Z £ lieved to be fixed for the 9th, and notice is expected to be pub, 
et Hh tialiaalia cepeieeenckteman eaters 404,000 ...... 422,000 lished to-morrow. Although money continues abundant 
aie 1h Li IIRURI atinsandtiniahieitisenannnsendaiiben 248,000 ....06 236,000 _ purchasers of bills demand better terms, and banker's paper 
cats BOMMEPS 22. ssvcccccsececcsvcceeessvece 213,000 ...... 176,000 is not taken under 1}; the rate for commercial paper oe 
if ae Land Tax and House Duty...... ———— 4,900 | advanced to, 1f to 13. The exchange on London, which had 
4 ii | Property and Income Tax ...... £5,000 0000. sba'eed receded at the end of the week to 25.13}, has since recovered 
Wg oa pea seeeeeeeerereeese te one 90400 to 25f 17c, in prevision of tu-day’s Tise of the Bank of 
oe it Maik... —.. = England rate. The current exchange, given above at 25f 17c, 
fh 28 Stebeak am. Aibeemome tae Resaek is for cheques or drafts at sight, and is not the short exchange, 
SP: Works and on Purchase Money as erroneously stated in some London papers. The short 
: igi | of Suez Canal Shares ......... _ 32,589 exchange is always about 2 centimes lower than the sight, the 

batt e | Miscellaneous... .... s.csccsccsessees 20,415 ...... 277,424 difference representing the bill stamp in England necessa 
: ——_ —_——_— before bills can be put in circulation, and not required for 

¢ tlh. cccncctancassenscsins 1,000,416 ...... 1,855,013 drafts on demand. 


The total receipts of the previous week were 1,068,747/. 


The monthly settlement commenced on Saturday with the 
— declaration of options, and, with a falling market, the sellers 
i succeeded in obtaining the reply on Rente at 20 centimes 

iD orcet qu Cc orres p 0 no ence. lower than the closing price on the previous day, and at which 

jee ide all of the premiums were abandoned. The making-up rates 

FRANCE on Monday were fixed at 69.20 for the Three per Cents., and 
, 105.30 for the Fives, or 80 centimes and 40 centimes lower 
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(FROM OUR OWN CORRESPONDENT. ) 


: respectively, than at the September liquidation. A back. 
aE B Paris, October 4. wardation of from 5 to 7 centimes per unity of Rente was at 
ih _ The returns of the Bank of France for this week, last week, | first paid for the luan of stock, but a heavy delivery of Rente, 

ee | and for the corresponding wok last year, are as follow:— | in consequence of the execution of a speculator for the rise, 
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Sept. 27, 1877. Oct. 5, 1876, | intervened, and dealings were afterwards carried over even. The 
oe c f c f ec | accounts were not, however, heavy either way, as speculators 
Sateen to cleaben teeuaiiek 152,500,000 0... 182,600,000 0 ... 152,500,000 0] have for some time past been lightening their engagements 

| (Art. 8, Law of June 9, '67) 8,002,313 54 ... 8,002,313 64 ... 8,002,313 54 7 view of mi pes range er a _ ere nmenee 
Reserve of the bank and its of uncove es, bu e continued rumours of a possible 

DrANches ......seees0-s--e000ee 22,105,750 14 ..s 22,105,750 14... 22,105,750 14 See ae . : 

Reserve of ianded property. 4000000 © ..: atone 0 2. “dooo009 0 | mediation in the East, which, if realised, would counterpoise 
men 12,000,000 0 ... 12,000,000 0 ... 20,714,209 97 | any bad effects of the elections, impose caution on the sellers. 
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eed | See en eater, reccipta ee © ver 890,000,000 0... 24684887409 9} The purchases through the Receivers-General have also 
i it | payable at sight ........... 62,102,348 O .. 62,856,037 63 ... 20,415,814 40 | a tendency “ manne, pas See em “~ the sales on 
‘ | Treasury account current several days during the week amounted to from 40,000f£ to 
' C1OUILOT .se.cseseseeses.-ssese0e 189,748,497 22... 204,960,831 70 0 81,100,916 24 ; : 
4 4 Cunnat encanta thie... 379,027 484 55... 416,437,352 74 ... 298,330,359 26 | 50,000f of Rente. The Three per Cents. closed to-day at 63.824, 
n 4 }) Do branch banks sss.......0 41,969,101 0 ... 45,145,641 0 .. 34,447,590 0 | which isa loss of 90c; the Fives have been less affected, 
fie eae ienae Pay ae ice trans. 00287 0 - = 7SRIKG 0 - =—-,074578 0 | and have only receded 17}c tu 104.824. Italian Rente, after 
; pferred or deposited ......... 7,063,505 85 .. 3,677,214 7 ... 6,283,203 36 | a a — at we end of week is weaker at ne 
{. Discounts and sundry inte- rise of 15c; Spanish has continued to improve, gainivg nearly 
} EF TOSUS 2......cemeesewersssrereseee ’ ’ 5 owe 5 022 60... 5 436 ll , . y > 
rt t tI =x > we - at 12}; the Austrian gold four per cents. after rallying to 
. : ; : : ying 
tha | pMOMths avvnreinvnseereeve 1,871,942 98 oe 1,271,942 98... 1,906,988 8 | 66.20 have again gone back to 65.50; Turkish Fives have lost 
Dhar | ee ea, kL Re 1 ide ob 10.20; Hangerten bonds bare gnines Sf at S12; | 
ia: |, OM prolonged bills... 6,397,184 82 ... 6,897,164 82 ... 9,000,000 0 | Egyptian bonds after receding—the Six per Cent. to 165, and 
, rf ; : Sundries ene cree ee ee reteeeeeeere 20,233,423 52 eee 14,830,306 58 eee _ 16,800,181 37 the railway bonds to 291.254 have recovered to 175 and 295. The 
ENE | nt. ccemen «vos 8,945,600,741 65... 3,961,596,484 81... 3,233,059,135 0 | Unified bonds are likely to receive strong support fora time, asthe 
os ait .° een Crédit Foncier Company is said to have nearly ready its opera- 
ae is* : |; Cash in hand and in branch | ele matin ar ea Tee if | tion to set free the capital it has locked up in Egyptians. The 
ee hone ' DATES ccccce.scceerseseerer@eoree Sy ,655 sos Bede orn me ’ , = . . ; | 
ae bit), | Commerial bilsovendte  ystege 12 Lo 137879 10 Iss'ssi 93 | 29th it mentioned as the probable date for the issue of the 
* ee |. Commercial vills discounted, se bonds representing its Egyptian claims, amounting to about 
ee ptt | | 150-605,7768 26 aw» T54,978,782 23» 208,008:554 62 | 160 millions of francs, a part of which is, however, secured. 
oe te33t, oad ace te nee Bank of France shares have lost 35f at 3,040 ; Crédit Foncier 
Bia Jp DADK ssernssensssensseoeee SHGLILLOL O + 24%/898,871 0 ... 185,410,307 0 shares lost 20f on Tuesday, in consequence of a fresh attack on | 
>» a advances on eposits oO £ : > 4 7 
Tbe | besten... Poeose can settle 19,490,900 0 ... 18,187,700 0 3,934,900 9 | that establishment in M. Gambetta’s paper, but are recovering. 
= Do in branch banks 5,434,200 0 . 5,413,200 0 5,633,300 0 | Suez Canal shares are firm at 691°25, and railway shares 
; » on French public ibi 
i | phiyltasaar SAMS $c ARMOS Sx RASS $] “tne Chamber of Commerce of Rowen reoently addressed 
; j 0 by branch MKS see ad os . a), eee oes I 
tree © Do on railway shares ini 
Bias | and debentures ........ 21,927,100 0 ... 20,778,100 0 15,556,500 | letter t> the governor of the Bank of France complaining ae 
» hes Do by branch banks +. 16,622,700 @ .. 16,290/000 0 12,744,000 0 | the vee ae —— roe . give in payment es 0 
a . 2 ee See one hundred francs, and was also too parsimonious in parting 
ret ee eonties 528, : 5%, 29 0 ° ° ° . 
ie | ama ee ay : ary he : aio 0 | With its gold. The director of the Rouen branch appears, in 
Do to the, State Soom. acai evel LP fact, to have displayed too much zeal in his efforts to reduce 
<] vention, June 10, 1857 000, oe 000, eee 000, : . ; i 
compare merver SSDS REGUS HS = HREM | Ghee the Wank as amy intootion of suppressing the 100-frane 
} JO GispOsadle ....cccecses 81,988,823 79 ... 81,988,823 79 ... 76,313, e Dal as n J . 
pee Rentes Immobilisées (Law i ‘ i ht it 
b : note, but admits that the establishment has thoug 
: of June 9, 1857) ...... ose 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 - 5 : : 
ba [Pete ee ” - sai advisable to reduce the circulation of those notes, which had 
2 peak: ont Lasine pouperty catia te omaha seme il become excessive, but he acknowledges that the public should 
; * \ ' c S 000 10000 ceOeeesceccc80® 222, eee = , eee 720 . > > ; + 
at ; | Expenses of management ... 3,127,880 44 ... 2,609,331 72... 3,192,536 87 | be able to procure gold according to their requirements, as it 
DELS | Empioy ef the special re- sail: 20,714.20 97 | 12 more necessary m trade since the small notes have aoa 
: SEFVO cesecssessessecreseeseseeee 22,000,000 0 2 ~ 2 : 
; _ MIO ws ° 33,000,0 ooo 12,000; oe rare. He excuses the conduct of the director at Rouen on the 
Sundries...........ssse-sseee $1,4°9,527 96 ... 34,005,122 80 ... 21,828,721 49 | : . 
ae it) ro aaa — ~ ——____ ground that he had probably thought that, in a manufactu 
a fii! | an ionsbiioh 3,34 699," «1 65  ... 3,361,586,484 81... 3,238,059,135 0 | district, the silver five-franc pieces would be prefe . 
He 5k The above return compared with that for te preceding | He has, however, now given instructions that gold ee Oe 
a* week exhibits the following changes :— : given when som for. I mentioned a short time back, t 7 
; INCREASE. francs. the Bank of France in Paris made a difficulty in issuing its 
CRE, crmtiincesadananinnincedinddeeniinien soe 34,561,120 one hundred-franc notes, but it paid out its twenty- 
S PNSSEEE cnnccsonqessotengsene_ seneenseqnosenenes eee 5,992,227 franc gold pieces without restriction, and, in fact, the 
; | DecREasa. Se a | circulation in Paris consists chiefly of gold, the five-franc 
; ; . ! ne DRRUTRD ® iccncaincasuseeeesseensceinne ee aaa legal tender pieces not forming a disproportionate part of it. 
; seat ALC GOPOBIES .......c0-sereeeserserererereerors +S oan As the Bank pays a duty of 14 per thousand on its circulation, 
‘ i nee rear + eeeseses ee Tess ws -. fe ; | it has an evident interest in limiting its circulation. It now 
a | _ The advances in bullion have also inmereased 1} millions. holds specie for asum of 2,200 millions, with a note issue of 
‘ The Bank return to-day has caused some surprise by the large 2,350 millions, and in reality profits only by the difference of 
bast amount of the withdrawals, which, with only an insigu:ficant 150 millions, whic!), at the present rate of discount of 2 per 
cin _| increase in the discounts have produced an augmentation of cent., gives a return of 3 millions; while the duty, which 1s 
ee ° || $4 millions in the circulation concurrently with a decrease of charged on the total average circulation, exceeds 3} millions, 
te: 3° 
al 
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Oct. 6, 1877. | 


It has been suggested that the duty should be only charged | 
on the surplus of the circulation over the cash reserve, which | 
difference might then be taxed at the average rate of discount 
during the year. 


The Charentes Railway Company have held a meeting, at 
which the board communicated to the sharebolders the deci- | 
sion of the arbitrators charged to fix the price at which that 
network is to be purchased by the State. This affair, which 
was referred to at some length in my letters in the EcoNoMIST 
of March 3rd last, and following, is of such importance as 
being likely to form a precedent for other similar transactions, 
that a brief outline of the question will not be out of place. 
The Charentes lines, consisting of over 300 miles of railway, 
belong to one of the secondary companies, and were con- 
structed with the aid of subventions from the departments 
through which they run, but without any direct aia from the 
State. Like most of the smaller companies, their receipts do 
not suffice to cover their working expenses and loan charges, 
and so far the shareholders have never received any dividend 
from the earnings. The company being in difficuities at the 
commencement of the year, entered into a contract with the 
Orleans Company, which undertook to take over the lines 
made and complete the part of the network not finished, the 
Government consenting to guarantee the interest on the 
capital, as is done for the new networks of the great companies. 
The arrangement, however, required the sanction of the 
Chamber of Deputies, and both the Committee to which the 
| bill was referred, and the Chamber, rejected the bill, and 
passed a resolution inviting the Government to buy the lines 
at the price they had cost, and then lease them to the Orleans 
Company. Arbitrators were appointed to estimate their real 
cost, and it is their report that has now been presented. The 
comeney had demanded 128 millions of francs ; the arbitrators 
fix the sum to be paid at 115}. The difference consists chiefly 
of losses during the first yeur of workiag, which had been 
carried to the capital account. It is roughly estimated that 
at the reduced price the obligations might be paid off 
at their price of issue, or about 280f; the bons de delegation, 
secured on the annuities from the departments, at their 
original price of 225f; and a sum of 8 millions would remain 
for distribution among the 44,000 shares in circulation, or 
180f per share. The terms are much less favourable than 
those offered by the Orleans Company, which proposed to 
give one of its own obligations, worth about 325f, for each 
obligation and bon of the Charentes, and the shareholders 
would have received about 445f per share. But the Orleans 
Company would only grant those terms on the State 
guareniring the interest on its new capital ; and although the 

overnment was willing to do so, the Chamber would not, as 
the great companies are in very bad udour with the Republican 
majority, which is rather disposed to break down their 
monopoly than to accord them any new favours. The 
Charentes meeting manifested great disappointment at the 
terms fixed by the arbitrators; it will no doubt end by 
accepting them, but passed a vote inviting the board to inter- 
cede with the public powers to obtain better conditions. 

The Journal Ojjiciel has now published the decree appointing 
M. Grivart to the post of governor of the Crédit Foncier 
Company in the room of M. Renouard. The financial journals 
generally, without contesting the capacity of the new governor, 
express regret that politics should be aliowed to intrude into 
business affairs, and from that point of view the present 
Minister of Finance is regarded as having committed the 
same fault in removing M. Renouard, as M. Léon Say had 
done in superseding M. Fremy by M. Renouard. M. Renouard 
has since been elected a member of the board of directors. 

The new loan for the City of Naples, the subscription to 
which closed yesterday, has proved a failure. The Ambassador 
for Italy had besides written a letter to the journals to dis- 
claim the responsibility of his Government. ‘The City of 
Naples had already a loan charge of about five millions of 
| francs annually, and the present loan would nearly double it. 
Foreign municip:! loans are in little favour here; no interest 
on the City of Madrid loan has been paid since 1871; and the 
500f bonds of the French company started to erect markets in 
the City of Naples, can be bought for 15f. 

The receipts from tolls on the Suez Canal during the month 
of September amounted to 2,480,000f at the reduced rate, 
against 2,333,993f in the same month of 1876, and 2,160,000f 
in 1875. The earnings during the first nine months of the 
year were 24,792,630f in 1877; 22,523,113f in 1876; and 
21,422,002 in 1875. 

The new number of the Bulletin de Statistique, issued by the 
Miuistry of Finance, gives the amount of the indirect taxes 
received in August: it was 164,204,000f, or a surplus of 
5,017,000f on the estimates for the moath, and of 1,182,000f 
on the same month of 1876; the receipts during the eight 
months of the year gave an augmentation of 32,!27,000f on 
the estimates, which were based on the results of 1875, but a 
diminution of 3,476,000f on the same period of 1876. 

The Paris Tribunal of Commerce gave judgment on Mon- 
day in the long pending suit brought by three shareholders of 
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the Crédit Mobilier Company, against the board of directors, | 
to have the board declared responsible for losses incurred, and 
to obtain the winding-up of the establishment. At the com- | 
mencement of the suit the Tribunal had placed the company | 
under sequestration, and had appointed an official manager. | 
The Tribunal had now removed the sequestration and rejected 
the demands of the plaintiffs on all points. 


The Journal Oficiel publishes a return from the Ministry of 
Public Works of the production of coal during the first six 
months of 1877, and in the two preceding half-years. These 
tables had hitherto been accompanied by the returns of the 
production of ironalso. They are now given alone; the others 
will, no doubt, follow. Not to enter into details of the yield 























in each district, the totals of the three periods were as 
follows :-— 
- 1876. -———— 1877, 
Ist Half. 2nd Half. Ist Half. 
tons, tons. tons. 
eR icv cennstiviiesesecesion oi Se decsee 7,923,159 7,331,133 
Anthracite ...........00. ° 543,831 ..... 579,380 © ....02 521,797 
BE enecheepnitencione 218,932 ...... eR eee 238,629 
8,331,006 ...... OTAGO Pe stnins $,091,559 


Exceptions to the general diminution may be remarked in the 
coal basins of the south-east of France, in the departments of 
the Gard, Ardéche, Var, Savoy, and Upper Alps, in which 
there is a considerable increase this year. 
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GERMANY AaND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 
ViENNA, October 2. 

The reaction in the tone of the Bourses both of Vienna and | 
Berlin, which we recorded in our last, was of short duration, 
and ended with last week. Capitalists took advantage of the 
lower quotations to invest, and it was moreover observed that | 
neither the condition of the banks, nor the rate of interest, 
nor the movements of commerce, were the cause of the short 
depression, which was entirely owing to the party for the rise | 
having overdone their operations. It is a matter for surprise 
that the stocks of Prussia and the German Empire fell when | 
the reaction took place, and have not yet returned to their 
normal height. This fact is ascribed to the German Govern- | 
ment having issued too many Exchequer bills of late. The 
Austrian Finance Minister took advantage of the recent high 
quotations of the last week or two to sell the remainder of the 
Austrian gold rente. By the lst of April of the present year | 
he had sold about 110 millions, About 10 millions more were 
to be disposed of, which were reserved for extraordinary ex- 

enses that might become necessary in 1877. The fugitives 
Seti the Turkish boundaries, who claim the aid of Austria, 
are causing a large Government expenditure, and therefore the | 
Minister took the opportunity to seli the remainder of the 
gold rente last week. 

The quantities of corn brought to market have depressed | 
the price to some extent, but without giving the corn trade a! 
livelier appearance. The coal market, which had been long in 
a depressed condition in Austria, is improving considerably, 
as also in Germany, owing most likely to the cold having set 
in earlier than usual this year. 

The last returns inform us that the export of Austrian 
sugar has somewhat decreased during the first half-year 1877, 
the decrease being 100,000 ewt of refined sugar and 150,000 
cwt of pounded sugar than were exported during the same 
period 1876. The export of the last five years, beginning with 
August, was as follows :— 


Sn Nk = AI en ee tee ee RR RR one mm 


Refined Sugar. Pounded Surar. 

7—Metrical ewts (200 Ibs), 
I chain cial cei ectali eine ie OUR Ao secuas 445.753 
PEPE. Scdtdetsptedsasteeniusdeche 288,862  .....- 405,465 
SD © inact h bb niedZen anit 307,066 ..0<c 264, 007 
SIO | kiciasaa as a tect 369,985 — neccce 5EO.695 
DE ccka. catia anicteeina eens an 688,389 


A deputation of the Vienna Chamber of Commerce have 
been received by the secretary for the Board of Trade. They 
once more pleaded for protection in the treaty of commerce | 
with Germany. The answers were the general vague promises 
given on such occasions, and the assurances that the interests 
of Austrian industry should be taken care of. It is said that 
Austria has given up its demand for duties payable in gold, 
and for applying duty on goods imported and exported but to 
be improved, on condition that Germany must in its turn 


agree to some new regulations that will prevent 

smuggling more effectually. Notwithstanding, difficul-| 
ties are still existing in relation to the duty on) 
wine, textures, and cotton twist, the Government 


having sanctioned new rules that the Bourse of Vienna had | 
promulgated, the competency of the latter in the arbitration | 
of questions arising about goods, will become greater than it | 
has been hitherto. The only questions that could be decided | 
by the Bourse’s arbitration were those which had arisen | 
during business done at the Bourse itself. Now, however, all | 
other kinds of business questions are to be judged by the | 
‘ 
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Bourse, if both parties agree to have it submitted to that arbi- 

‘| tration, and if one of them, at least, is a member of the Bourse. 

| The fisancial results of the Austrian tobacco system were 

no: co favourable as last year, that is by 457,147 florins—a 

decresse of 1°8 per cent. The results of the first six months 

of the following four years were these :— 
1874. 1875. 








1876. 1877. 

Million Florins— s+ 
27:17 27-90 27-43 
| Special articles ......... OF0- on O78 ... Oct i. Ost 
Saletoforeigncountries 002 ... OVS ... 003 ... 0-05 


— 285... a a 
a arenes 2,850.000/ ... 2,798,002 ...2,878,000/ ...2833000/ 


seep 
General sale ............ 27-30 


27°98 28:78 28°33 
| The total of passengers conveyed during the month of 
August by Austrian and Hungarian railways, amounted to 
3,378,102; the total of goods to 3,819,061 tons. The total 
income was 20,109,789 florins (2,011,000/), that is, 1,156 florins 
per kilometer. During the same month 1876, the total 
income amounted to 17,442,616 florins (1,744,000/), or 1,027 
florins per kilometer, equal to an increase of 12°5 per cent. 
The total income from the Ist January to 3lst August, 1877, 
amounts to 126,615,258 florins (about 12,662,000/); the total 
income of the same period 1876, to 116,330,633 florins (about 
11,633,000.) The average length of rails from the Ist 
January to the 3lst August, 1877, was 17,385 kilometers (a 
kilometer is about 1,000 yards), in 1876, to 16,865 kilometers ; 
the total average revenue per kilometer therefore amounted to 
, 7,283 florins in 1877, and to 6,898 florins in 1876, that is to 
| 5°6 per cent. more. ; 
| The Germau railways (always except the Bavarian) give the 
| following returns for the month of August. The average 
length was 25,603 kilometers, that is 866 kilometres more 

| than in 1876. The income for August amounted to 65,424,787 

|! marks (3,270,239), that is 352,218 marks (17,610/) less than in 

| August, 1876. The total income during the eight months of 
the year amounted to 465,879,283 marks (23,293,964/), that is 

| 11,734,630 marks (586,7311) less than during the same period 
| 1876. The difference per kilometer amounts to 1,180 marks 
|(592). The railways’ total capital amounts to 4,225,452,007 
marks (211,272,600/.) 

| As soon as the Prussian Landtag opens, a bill is to be pre- 

| sented demanding a loan, to be used for building purposes by 

' the Government departments for agriculture and justice. The 
new centralisation plan requires new buildings for the courts 

of justice. 

|| At the end of August a total of 881,697,992 marks of old 

| silver coins had been withdrawn in Germany. 

__ In Niiremberg, an Assembly of the Association for Public 
Health has been held, and it resolved to serve the purposes of 
the Imperial Board ot Public Health by the creation of local 

| Societies. , 

| The Syndicate of the St. Gothard Railway, which has 

undertaken to sell the debentures, has held a meeting at 

Frankfort-on-the-Maine, and has decided upon declaring that 

it does not hold itself bound to sell the 23 million francs of 

debentures that are still reyuired. This resolution has once 

/more made the success of the railway doubtful, because the 

Governments that have promised their aid, the Italian fore- 

most, have done so conditionally only upon the company 

| keeping to all its engagements. 

| P.S.—A slight depression took place at the Bourse yester- 

day, caused by the news that Servia has at last decided upon 

| aiding Russia in the war. 








PostTscRIPT. 
After having posted my correspondence, I hear that the 
Hungarian Government is about to issue the new guld rente 
loan in a few days, with a first emission of 80 millions of 
' gulden (8,000,000/). 
It is stated on good authority that Russia intends to try a 
new foreign loan of 150 million roubles during this month. 
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TO READERS AND CORRESPONDENTS. 


fhe Editor of the Economist cannot undertake to return rojectod 
communications. 


Communications must be authenticated by the name of the writer. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 3rd day of October, 1877. 
ISSUE DEPARTMEN11. 

Notes issued............ £37,749,615 , Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 22,749,615 

eae bullion .......0. we 











37,749,615 37,749,615 
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BANKING DEPARTMENT. 
Propristors’ capital... £14,553,000 | Governmentsecurities £15,093,662 





Rest .....escceeeceeeeeeee 3,697,606 | Other securities ...... 19.629,110 
Public deposits, in- Sl ncencemuckisucrns - 8,989,590 
cluding Exchequer, Gold and silver coin,,, 731,583 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5,026,591 
Other deposits ......... 20,805,934 
Seven-day and other 
BETs ccoccccosescceee oe 360,814 
44,443,945 | 44,443,945 


Dated Oct. +, 1877. F. MAY, Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


LIABILITES, £ | ASSETS. £ 
Circulation (including Securities ..........0000 85,169,772 
bank post bills) ... 29,120,839 | Coin and bullion ...... 28,451,198 
Public deposits ...... 5,026,591 
Private deposits ...... 20,805,934 
54,953,364 58,650,970 


The balance of Assets above Liabilities being 3,697,606/, as stated in 
the above account under the head Kzst. 
FRIDAY NIGHT. 
The preceding accovnts compared with those of last week 
exhibit— 


Increase. Decrease, 

£ £ 

Circulation (excluding Bank Post Bills) 1,366,075 ......... a 
Public deposits ......... easeonroceinonssssees ees cccssesse 248,208 
Other denosits... .....4. isenee Lcunapasean Maiti oa escccoese §6=—: 90806438 

Government securities ..... pinnae cnces' | EMO «wees ose 

Other securities ...........+. saasipeteabent Pes 46,158 — .ceccoree te 
Bullion eeeee eee eeeee eee eeeeee eeerreee ereeeere ee eee eeereeeee 808,009 
Rest eeereeeeeee Pee PEE RSE E SEES E REESE SE ereteee eeee . erereeree 9,806 
Reserve ..... cecesaieee pinbubidicdeeminents ie . cosccosee 2,174,084 


The following is the official return of the cheques and bills 
cleared at the London Bankers’ Clearing-bouse :— 


Week ending Week ending Week ending 

Oct. 3, Sept. 26, Oct. 4, 

1877. 1877. 1876. 
Tharsday............ £11,223,000  ...... £11,205,000 ...... £11,163,000 
Friday ........0000022 27,623,000 ...... 12,238,000 ...... 26,148,000 
Saturday ..........0 17,911,000 ...... 12,977,000 ...... 17,766,000 
Monday ..... eesesse 18,350,000 ...... 12,082,000 ...... 15,864,000 
Tuesday .........45 . 16,313,000 ...... 12,009,000 ...... 16,963,000 
Wednesday......... 17,980,000 ...... 11,006,000 ...... 19,363,000 


Total ......... 109,400,000 ...... 71,517,000 ...... 106,997,000 
GEORGE DERBYSHIRE, Chiof Inspector. 
Bankers’ Clearing-house, Oct. 4, 1877. 
The following is the official return of the cheques and bills 
cleared at the Manchester Bankers’ Clearing-house :— 
Sept. 29, Sept. 30, 
1877. 1876. 
scvsisownen LAPOREE -iccnn eeee 
The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 3rd 
October, 1877 :— 








Manchester ..........000+ 




















Circula- | 
| tion, Coin and | Sosentiien Rate of 
Date, excluding | punion, | Deposits. inBanking Reserve. | piscount 
‘Bank Post ‘Departmant 
| Bills, | 
| ¢£ £ | £ £ | £ 
June 27 seerssseeeee 27,994,045, 26,826,398 29,718,208 33,724,909, 13,832,353 
ee eee | 28,774,340, 26,948,340! 80,622,376; 35,413,522 13,174,000 
OR ieeencs _ 28,767,460, 27,679,257 30,132,647 84,878,753) 13,911,797 
18 seseeesesss. 28,598,090 27,629,692 29,983,679 94,198,690! Menenaee 
25 See eee ee eeee 26,460,276) 27,029,605 28,563,914 33,168,094 13,569,230 


Aug. 1 sss 28,753,360) 28,741,581, 28,440,475) 33,696,307, 12,089,171 
Benne) 28,808,75, 26,071,558, 26,917,179 88,018,373) 12,172,908 

15. ssesssseseee 28,516,960, 25,606,877) 27,066,469) $3,262,367, 12,080,017 

22 ssssseverves| 28 203,210 25,323,159 27.066,838| 33,196,698, 12,119,989 

29 ssseersroee) 27,000,545, 25,029,219 27,316,368) $3,430,123 12,128,674 
Sept 5 swans, 29)150,635) 24,882,148 27,031,438) $3,975,889 11,722,513 
12 seevsvsveees 27,708.70, 24,485,351) 27,240,361) $4,082,128 11,778,581 

19 seesseeeeee 27,533,275, 24,432,679 27,104,194, 33,805,103 11,899,40 
o7.200,900) 24,239,207 27,011.371| 33,704,045 11,895,257 

Oct. 8 sesssesseere! 28,760,025 23,431,193 25,882,525' 34,722,772 9,721,173 
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Subjoined is our usual table, affording a comparative view 
of the Bank Returns, the Bank Rate of Discount, the Price of 
Consols, the Price of Wheat, and the Leading Exchanges, 
during a period ot four years, corresponding with the present 
date, as well as ten years back, viz. :— 
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At corresponding dates Oct’ 2, Oct.7, | Oct. 6, Oct. 4, Oct. 3, 
with the present week.. 1867. 1874. 1875. 1876. 1877. 
Circulation, excluding £ £ £ ; £ £ 
bank post bills ......| 24,877,015 | 27,603,350 | 28,983,615 | 29,249,745 | 28,760,025 
Public deposits .....4.++| 7,627,455 4,250,573 | 4,792,196 | 6,393,517 | 5,026,591 
Other deposits s..c.e. 18,429,819 22,330,872 | 25,647,404 | 27,196,160 | 20,805,934 
Government securities 12,894,872 15,340,156 | 16,270,782 | 15,712,817 | 15,093,662 
Other securities......... 17,252,748 | 19,288,870 | 19,839,940 | 15,906,720 | 19,629,110 
Reserve of notes &coin) 14,617,100 10,036,222 | 12,371,660 | 20,566,872 | 9,721,173 
Coin and bullion ....., 24494115 22,639,572 | 26,355,275 | 34,816,417 | 23,431,193 
Bank rate of discount, 2 % 3 % aS i: oe 4% 
Price of Consols ...... | 08 | 023 4 86| = 86 96} 
Average price of wheat, 64s 1d | 468 1d | 453114 | 478 12 56s 5d 


ExchangeonParia(sht) 25.15 25 2515 25 25 17$ 30 25 17} 275 2515 20 
— Amsterdam ditto, 1118 19 1117} 18} 120} 14 1214 23 | 12 1} 2} 
— Hamburg (3 imths) 13 10 10} 2075 2067 2054 2074 

Clearing-house return 65,471,000 115,538,000 110,545,000 108,997,900 109,400,000 





The amount of the “other” deposits, compared with 
the “other” securities, showed in 1867, an excess of 
1,177,073/; in 1874, an excess of 3,094,001/; in 1875, an 
excess of 5,807,464/; in 1876, an excess of 11,289,440/. 
In 1877, there is an excess of 1,176,824. 

In 1867, the Bank rate remained at 2 per cent., and the 
supply of money continued plentiful. War was expected, and 
an insurrection in Rome, and all sorts of political complica- 
tions on the continent were talked of. 

In 1874, the value of money in Germany was high, the 
Prussian Bank having advanced its rate of interest to 5 per 
cent. Buta turn occurred in the Paris exchange, and gold 
was arriving from Australia, and the Bank refrained from 
raising its rate here. 

In 1875, the Turkish repudiation had been announced from 
Constantinople in the well-known decree for suspending the 
service of the debt for five years. The stock markets had 
been showing strength on more favourable news from China 
and the more pacific tone of affairs in the East of Europe, but 
the great fall in Turkish and Egyptian stocks could not fail to 
interrupt the improvement. The Bank rate was raised from 
2 to 2} per cent, 

Ia 1876, the rate of discount was quoted lower than 2 per 
cent. Oa the continent the market value of money appeared 
to be rising. Russian gold was arriving here, and the accu- 
mulation at the Bank of England was so large—about 35 
millions—that a strong drain of gold to New York scarcely 
excited attention. 


The account of the Bank of France for the wees ending 
October 4 shows the following changes :— 


Oct. 4. * Sept. 27. Increase. Decrease. 

AsszEts. £ £ £ £ 
Dcscntitcnapntaipantnlineniaooin + 87,724,000 2 88,503,000 -- eos 779,000 
Private securities ........00000 21,353,000 .. 21,008,000 .. 345,000 .., oe 
Treasury DWOMAG isc <ccccccesceses . 12,431,000 eee 12,431,000 eee ase eee 

LIABILITIES. 

OGD. nntsacthantedanatinneaaneanin 98,630,000 ... 97,278,000 ... 1,352,000 ese 
Government deposits ......... 7,590,000 .. 8,198,000 «. eee ee 608,000 
Private deposits ........0 seer =17,344,000 ... 18,823,000 +o, 1,479,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 


Sept. 29, Sept. 22. increase, Decrease, 
ASSETS. £ & £ 
Coin and bullion ......ceseeees 23,595,000 .. 24,271,000 so oe soe 676,000 
Discounts and advances...... 23,331,000 ... 20,519,000 ... 2,962,000 wa. ae 
LiaBILITIES. 
Notes in circulation ........0008 36,788,000 ... 34,181,000 ... 2,604,000 me 
te, en 734,000 s+ 800,000... i 18,000 
Current ACCOUNES.........000scre08 6,157,000 ... 6,700,000 ... ee 543,000 
AUSTRIAN NATIONAL BANhb. 
Sept. 26. Sept. 19, Increase. Decrease. 
AssBTP. £ 4 z & 
Coin and bullion eeeeecee eeeeeee 13,662,000 eee 13,662,000 eee one eee soe 
Discounts and advances ...00 15,152,000 ... 14,813,000 .. ooo . 339,000 
LI aBiLITIES. 
eee ereeeeeeesereesee 29,107,000 eee 28,781,000 oe . 326,000 
NATIONAL BANK OF BELGIUM. 
Sept. 27. Sept. 20. Increase. Dec ease. 
AssETs. £ £ £ £ 
Coin and bullion ...ccc.es...002 3,857,000 ... 3,960,000 ... ene - 103,000 
Discounts and advances...... 11,658,000 ... 11,421,000 ... 137,000... ove 
LIABILITIES. 
Circulation.......... a wee =12,912,000 .. 12,981,000 ... = eee 69,000 
Deposits .......00:0« annctneencantt . 2,418,000 ... 2,301,000 ... 117,000 ws one 
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21 SWISS CONCORDAT BANKS, 


Aug. 31. July 31. Increase. Decrease. 
ASssrTs. £ £ £ £ 
Cash (especes metalliques).. 1,406,000 ... 1,443,000 ... wal 37,000 
DURE <oscsivemenininen AA. Ae. Tee oon 
Debit current account ....., 3,140,000 ... 3,208,000 ... eee 66,000 
LIABILITIES, 
Notes in circulation ......... 2,592,000 ... 2,894,000 ... ow 92,003 
Deposi's, current accounts.. 1,521,000 ... 1,375,000 ... 148,000 ... vee 
Do at notice .........--.000000 6,614,000 ... 6,226,000 ... 383,090 ... 
NEW YORK ASSOCIATED #ANKS. 
Sept. 29. Sep’. 23. Increase. Decrease 
ie £ £ £ £ 
SIP OGED cc cccunornscnssss Gr'esccces 3,330,000 ... 3,854,000 .., - §24,000 
Loans and discounts............ 48,368,000 ... 48,796,000 ... 428,000 
Legal tO Gat .ccccccsccoscccscecee 8,394,000 ... 8,490,900 ... ove -. 986,000 
Cireulat OTD <ccndbccncsdbeececcsncce 3,144,000 ... 3,12°000 ... 24000 ... ove 
a ee 40,154,000 ... 41,344,900 «+« 1,190,000 


' 

' 

Converting the reichs-nare at 1s; the Austrian florin at 2s; the Datch flevin at 

1s 3d; and the franc at 25f per 1/. American currency is reduced into Eaglish money 
at 4s per dollar. 


Discount anp Monry Marxet.—Rates of discount, which 
are now all round 1 per cent. above what were current last | 
week, varied little at the beginning of this week, notwith- 
standing the turn of the quarter, and the approach of the 4th. | 
But on Wednesday the market became stiffer, and apparently | 
not only in obedience to the approaching pressure, but also in 
response to a fall in the Paris and New York rate of exchange 
to points which tended to expose us to a mercantile drain of 
gold to France and America, in addition to the coinage demand | 





from Germany which is always hanging over the market. 
Io effect half a million was withdrawn from the Bank on that | 
day for Germany, America, and Egypt ; and on Thursday the 
Bank rate was raised to 4 per cent. To-day a further small | 
sum of gold has been taken for the continent, the with- | 
drawal being, however, of an exceptional nature, and not 
the result of the state of the exchanges. The Bank is at the | 
moment supposed to be borrowing money on stock, and the | 
value of short loans on the Stock Exchange has suddenly | 
stiffened ; but whether this is a preliminary to a further | 
advance of the Bank rate remains to be seen. 

The cash reserve of the Bank of England is now reduced 
below 10 millons, as we pointed out six weeks ago it probably | 
would be. The return shows a diminution of 2,174,000/ in | 
that reserve during the past week, of which 1,366,000/ is a | 
withdrawal of notes, and 808,000/ of coin and bullion. Of | 
the latter withdrawal, 438,000/ is recorded for export, so that 
370,000/ appears to have been taken for home circulation. | 
The reserve will no doubt be farther reduced by withdrawals for | 
home circulation during the next few weeks, unless the rate is 
raised to a point to attract gold from abroad. Osher deposits 


are reduced 930,000/ for the week, public deposits 248,000, | 


and 973,000/ has been added to the amount taken out against 
Government securities. 
The state of the public balances just now attracts attention, 


the Exchequer balances being low, and the payment of divi- | 


dends, together with the maturing of 715,000/ of Treasury 


bills next Tuesday, being likely to diminish them further. On 
the other side, 3,000,000/ of new Treasury bills—that is, sup- | 


posing the whole to have been subscribed for—will b> received 
on Tuesday, and the payments of instalments on the Indian 
loan, on the same day, will also tend to take back to the Bank 
what falls to be delivered into the market in the shape of 
dividends. The rise in the Bank rate will probably, however, 
deter eubscribers from paying up in fullin advance, in order to 
obtain the 4 per cent. offered for such anticipatory payments. 


A feature of the money market has for many weeks been | 
the abundance of money offered by brokers and others from | 
The reason 1s that a rise | 


day to-day, and for short periods. 
in the rate of discount having been expected, lenders have 
preferred to await better terms rather than lock up money for 
any length of time. One effect of this disposition has been to 
multiply the cash transactions, which increase the cheques 
daily passed through the London Bankers’ Clearing-house ; 


bills in the meanwhile remain scarce. The market supply of | 


money, none the less, appears to be on the decrease. 

The official statement (which will be found under “ Notices 
and Reports”) of the allotments of Treasury bills on Tours- 
day, shows that in no case was more than 3} per cent. per 
annum paid by the Government, but does not show what pro- 
portion of the whole were allotted. (The bills allotted three 
months ago were at a maximum of 2 per cent. per annum for 
three months’ bills, and 2} for six months’ bills.) It is argued 
that, as the tenders for six months’ bills were largely in excess 
of those for three months, the general disposition in the 
market is to take long-dated bills at present rates ia preference 
to short. 

According to the weekly telegram from New York the sur- 
plus of the Associated Banks above their legal reserve was last 
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ehh ad , point at which the law compel ow not far Mon CONSOLS. 2 
a th *> . making advances Gold pe 8 those banks to ce Saturd Lowest. a, Account, Oct, ; 
HY ‘ bi eid ante b may therefore be requi ail te ase aie”, eubentninoubanetouse 05$ ... = Lowest. Bighect, Exchequer Bills 
he iY shi rves, and unless the Treas ; supple- oe, one naDe Oe March & June’ ] 
ati ats: pments may be made f ary fesnge th, arene | wistustee =... OBE sn. O5f anon Ob “> oof “n par tobe pm | 
; vie rs e from this market » some | wea BEF coves ae oe par to 5s pm 
At abet. The Imperial Bank of Germany b = flannel Seal eed ag renee | 
MiMi! of discount 4 per cent., and y has this week raised its rat a a ee a par to 5s pm, 
‘ . ee ’ has e é oo OE = . EG  ceccee 
¥ shows a 1 published The foll i _ : par to 5s 
; ae be i saad ~ and sudden decrease in its st a return which | jatest ollowing are the changes for th ee par to So om , 
i rs ake ie on eat se increased seneaaiiiae a unofficial prices for quotation :— e week, taking the || 
bre a: = c over 24 million sterli 7 illions, the last Frida 
it SEA in metal. Tesla ep ae ee elie a | 
peu m 2,850,0001 of th ° t e note circulati ; Reduced 3% eRe e ete Re cette ee er eee eeneeeeereeee . Sis % eeecccces 05} 3 ces inc. or 
: tie taxed. Shoul the point at which such ci 10M 18 | Now 3% ssscssnsm Ce an 95 — % 
iG 7 waee d the circulati i ae circulation is Exchequ Se eee O44 seeree we 94} cone 
# f th 100 increas er bills, June ae | al 
Ae of the Bank further decrease, th e, or the metal reserve | Indias %. 10-2 ee ne par be pm“ power 
. e Sti But, although the- decre , the tax may have to be applied ndia 6 %, red. at par, Jaly rcsnesene 261 3 for Hn os pm... .., 
i Ay eoflvieut to cane a meee St saad. 9 Sie applied. | waopi oar of Wore it & gomeg ee . 
ee ooked upon as transient e Bank rate, the weak : CotonraL G 8018 sve 102 G — seseeeun 2 
. ae ebe es | cent , and the rise has been limi nore 7s | a AL GovernMENT SecurI Seen ee | 
wae % A aly a en limited to } per as characterised this mark rEs.—The buoyancy whi : 
: v 7 4 We subjoin our usual quotati during the week, most s raat, lately has been ooauiiees _ : 
aig} various peri quotations for mercanti are ecurities showing a ri arked 
f Mik | one to run :— antile paper having | rose 7a the principal changes: S sedis The following 4 
ai ills—2 months sss. ie nome i ipo of Teed Tages :—Canadian 4 per Conte, : 
i i : ps Ae pera oe are “> $ per cent. ents., 1 . Natal 6 P per Cents., 1 : Ce lon . i 
§ Hi i esi : SCP ce : per cent. Zealand Consolidated. 1 ; ee a. New Ricnavtch: a a 
ie a s haf eae tee r ? ; 
| " 5 Dados IIIS 35 as scot Pings Srocks.—This ee ree per Cents., 1 
paente anit Soren r ole. ond th . . not mo c 
pit rte a Sit seers f + oo which ioe eee fluctuations in French and Paty = 
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‘TRS are as follows :— yurrent in the chiet continental | "°”. existing as to the ones result of the political a | 
Bank Ra of the elections—beyond thi quiet of France in conseque : 
ae Per ora Open Market. intelligible or very distinct : feature there is eatin faa 
| a a ad nent ve Dw "ts ." department ; Russian ns se ron — movements in thie 
Cet ee 5 noe again 7 9 owing “ : | 
, ee Cen Se a Siieat oe cemeanek oa spanmeanan | 
msterdam ee eeeeeeee iM i 3 . e somewhat artifi . < er, and 
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discount h @ private and joi = e London money mark ag sigh 
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a and Joint Stock Banks at noti Paris. <A notice concerni © receipts of better prices ; 
ount houses at notice... 3 “ Noti rning Urugua wee from 
i Discount ee - call... ee ee ne wd cont nese and Reports.” guay stocks will be found in 
aH Se iaeneaih Hem ys’ notice ...... 33 = ussi 
a Eerie ee ESS [tape caer a 
ce esi 4 ' ments in speculative s S.—-Faris just now lead : stated "ie rms of which, ho an 
iS ict: tock ‘ s the a , allowi al , however, are n ae 
ie i a aman a eenne action Seetiaion money. Rpeeee railways to make ona ‘eo aoe 
ara ‘ions in France h rse are received The followi 
ta ave a wide, th ; . The elec- e following are th 
eee on pr : , though . : : e chan 
: bitty = ar Secaaaane being now cases ‘influence | *'2nt aaoficial quotations :— ges for the week, taking the 
Be uP g | erators in F = of attention cl 
; a | stocks generally, and the ao securities, but in forei | Argentine 6 %, 1988 ow at tae Closing Prices Ine. 
AG with them, German speculati string of markets connected | Amandine gems Ah TR ce ae 
ie). and opis 1. anes onal a vo meen rise is still upheld Sere epee = ccveveres 63} 9 ; it 
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Closing Prices Cl < . 
entities ars ast Friday, e cay dey. or De Foreign and Cotoniat Rauwars.—The following are the Ree 
Ditto 9 %, Treasury B and C ih iene, Ee 2. changes for t — 
Venerasia, O%, 1968 and 1800 sees, Mee! yet tS er at ro Closing Prices Closing Prices Ina 
EncuisH Raiways.— The disposition here has been to | Antwerp and Rotterdam nie ee = ee oe 
advance prices, until, on Wednesday, the large export of gold, | nelean Pastor Fonamacecrscenescenne ZEB ween TE ek 
and the confirmed expectation of a rise in the Bank rate, checked | Buencs Ayrea—Great Svuthern .ccccsssnsses is aS ea bees 
the upward tendency. The movement towards higher prices | temberg-Cxeraswitinncccccccccone, INE mone Itt a 
was apparent in isolated cases, and was on the whole feeble; | exis 25 ee ae a 
the relapse was general and distinct. Since Wednesday the | Sambre and Meuse. Sa ne oe tA 
! tone of the market has been uncertain, but not altogether ed te mer SL meen 0h 1 = it 
: weak, as will be gathered from the record of changes given | Ditto 8 % Obligations (Jan. & July)... 9 # ae. eel cr 
below. North British have advanced 2} on the repurchases Saseten Gecmmeese. et 
of bear operators, while Caledonian have fallen 1. Great | Grand Trunk cf Gaiaia wwsceosonn Oh | Sonn HE teh 
Northern, and Brighton ordinary stocks are 1 higher. The quite Tuare, Pesterence ecioteanteheindions 7 t exncsaine 7 i, eae ee 
| market on the whole moves simply in response to a few specu- | Great Western of Canadienne 7b ant: 2 ea 
lative operations, but asa whole has latterly become fairly Madras 5 WG .ccccccccrccscescoscesccscercercoesscoseos 116 8 —s_ cases 1173 + 2 .3 mi 
prepared for the rise in the value of money. A specially American Securities.—United States Government stocks ey 
strong advance is apparent in Great Western ordinary | have declined in obedience to the tighter money market and ; 
‘ 


stock, the opening of additional lines being an alleged 
reason ; and the stock, as usual, rising as soon as it goes below 
par, in obedience to the notion prevalent amongst stock- 
brokers that the stock is a good investment at that price. 


the expectation that money, by becoming dearer on each side i e 
of the Atlantic, may lead to sales, leads also to speculative 
sales. The following are the changes for the week :— 
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The Manchester, Sheffield and Lincolnshire Railway return iii eala itis iis One ridey. a | x ? 
4 of receipts and expenditure up to September 23rd, show no Onited States 1867 (par 108) nesses 1078 serseee 1078 $= t | ct ee 
| further improvement upon those we remarked upon a month Dee 8 a abeh hema Wb 107} ¢ aa wi cane, .-. 
_ago. There is, as was then shown, an increase of 11,000/ in es Se mas. . | bee tee 
: > 7 rlin \ bee BOF Ds ccecccces > ee eee ; Lo 
4 the gross receipts, and of 2,000/ in the working expenses, com- ! Virginia New Funded ()par 103) ....ssscseu eee . 6. —4 | batt 
pared with the corresponding nnmber of days last year. RarenoaD Sucunitias. i 7% 
The following shows the principal changes for the week Oe. Be ma 1-4 | Phi Ad 
-n the quotations of ordinary stocks, comparing the latest _— ee ne. 10) 118 , } te 
; . - cate steveseats« eotteccessqncenccnes BL = en tconece 0 - yee es 
anofiicial prices :—= Ditto “Third Mortgage Trustee's Certifi- | uae 
Closing Prices Closing Prices Inc. io Sictink menioincsninitivinine BEB ceececcee 54 - 3 ; 
last Friday. this day. or Dec, Ditto Leased Lines Rental Trust ... ....00 36 40  — eseesenes 96 40 cee cee ae 
Caledonian POO e eee eSOSSeE SESE OOOOOSsSEEeeSeEEEESeere® 123} 43 xd eesteees 122} 3} = 1 Baltimore and Ohio 6 % Bonds, i910 eeereeees 109 il eeeeeecee 108 10 - 1 k ’ 
Great Eastern....... 47 eovccecee 47§ § —- } Erie Shares (par 103)........-...cseceeceore seees 113 ¢ eeeececes 1i2 12 + 4 | : 
Great Northern .... 114.16 —cevccorre 21517 + I Ditto 7 % Ist Consolidated Mortgage 
Ditto A ve. amas z 1123 aim ae bk Trastee’s Certificates ............ ssecsneunnan 779 eseccccoe 4270 80 +1 | : ; 
Great Western, .....ccccseccecsecescsereecesscecenses 99 i eeereesee 100} + 1} Tlinois Central Rbares (par 103) a ae 704 uy Tee eee 7 : 4 3 | ; 
Lancashire and Yorkshire ss.cccccsssersseeee 134 5 cxcovvcce 186.5 ane Illinois and St Louis Bridge 7 %, Ist Mowt, 96 8 ——sessrseee 93 Sxd + 8 | ; + 
London and Brighton.....scsssseees OE,” * omen 123 } +1 New York Central 100 dois shares (par 108) 100 2 Xd ses.-s+0s 103 5 +3 tao oa 
DUO A.  ccccccoscccecssceese erevcoteoene esevcossoeree 112R % —cvoreveee LIZEG + F Pennsylvania 50 dols shares (par 514) 1.06 25t GE sereeeees 284 OR wee ove gees 
London, Chatham, and DOVET..cccsees sees 21 3 Seeeeeeee 21 z - 2 Ditto General Mort. 6 % Bonds, 1910 eo MOQ i cesccssce MEG #$ «« : . ; 
Ditto Arbitration Preference eeeeee 7 } eeeeeeees 782 4 eee see Philadelphia & Reading General Mort., 1874 G7 BD —=—s__ enecceece 67 9B i cee ose i@ r 
London and North-Western c.ssssesseseee lait Seeeiede ER ena: ek Sa . ; 
London and South-Westert.srsecssersseree 1284 Ob seveeveee 12839 — 4 Jornr Srock Bayxs.—The principal changes of the week | i 
ester, She‘ield, and Lincolnshire ... 7627 sme 763 — } ; a 
Seen iakiindedsienaaasees SEP UR~ asm GPU wn. have been as follows:—Alliance advanced }; Bank of | ‘ 
Metropolitan eeeces Js eereeeeceresseesereeseccsccesces 113} A eeeceeces 1144 + > 1; . * ° . 1 + ~'. 
Metropolitan District “eessnennnervnie 535 Hauer oe Roumania, }; Chartered Mercantile of India, }; New London. 
ref eee teeeee 27 i a ecoe 8 6248 1B tee te eye ® : 
“ Seno ot 5 Tien —$ abet and Brazilian, }; and Standard of South Africa, 1. There | _) 
orth ri i SOC eect eeeereee eeeeteereesese seeee eeeeeeeee e ° s 4 2 , 
Se nn SE ae Tare, 2% was a decline of } in Anglo-Austrian, } in Imperial Ottoman, | “ 
Spite Deferred nee ce Wht on Usp; 6 |_—s«| and bia Metropolitan A. 
The quotations for the leading debenture stocas compare TELEGRAPHS.—Little alteration has occurred here, Cuba 
as follows with last week :— 4 . 
Great Eastern A 5%  csssesssese cans SR” cates eine Preference advanced }, and Submarine 2; while Eastern | 
. ‘ ° | 
Great Wentern b % Ded. vine, 179 ee W279 «| declined 5, Eastern Extension }, and West India and 
London and North-Western 4 %erecssesesseee 106 7 — svseverse 106 7 sve ove Panama 2 : oat 
pow ne —) = at ba peseetens eeqnentese ise - eocccecee an ° wits kbp il : : 
Sapa tennessee es Mives.—In British mines Great Laxey rose } ; Tin Oroit, | ; 
The traffic receipts on seventeen railways of the United | 3; and Wheal Grenville, }; while South Caradon fell 10; ec PF 
Kingdom, of which a list is subjoined (including the principal | Tankerville, }; and Van, 1. In foreign undertakings, Eber- i ee 
railways), amounted for the week ending September 30 to | hardt improved }; Linares, }; Richmond Consolidated, ?; + 
1,129,573/, being an increase of 11,138/ on the corresponding | and St John del Rey, 5. There was a decline of 4 in Rio 
week last year. The principal increases are the London and | Tinto. rpm 
South-Western, 4,459/; and the Great Western, 4,381/. ee ee f h ¢ || Si Be 
The North-Eastern shows a decrease of 3,562/; and the Lon- | . a il re h 208 es ee ees 
don and North-Western of 3,7811. importance. The following have been the principal move- phe 
RAILWAY TRAFFIO RETURNS. ments :—City of Ottawa loan rose 1; India Rubber, Gutta | ire 
‘ Aggregate Receipts ~ | Percha, and Telegraph, }; North British Australasian Land, 3 ; ic 
Week's Receipts, = Hall-year tedat-t | Edinburgh Tramways, 4; Crystal Palace, 1; and ditto 5 4. 
Ine. or Dec. Inc. o Des. Preference, 5. Ono the other hand, Government Stock oP 
Corresponding Correspna:, | Investment declined 4 ; United States Mortgage, 1°; Rhymney iw 
Amoont. week in ‘76, Amoant. per. in 6, n. 1: nd Ne S Ph hate. }. Titi 
Great Eastern ..........+. £55,499 -+ £365 .. £712,115 -+ £9,308 Iron, 1; a td aenewe osphate, 5 . 
Great Northern ......... 63,851 + 537 .. 796,901 — 3,710 BuLuion.—The following is taken from the circular of hy 
Lancashire & Yorkshire 69,557 1,825 ... 945,245 + 15,460 | Messrs Pixley and Abell, dated October 4:— ET 
London, Cuat.,& Dover 24,151 + 1,512... 331,504 + 10,957 Gold.—As anticipated in our last week's Circular, the demand for br We 
London & Nrth.-Western 194,342 — 3,781 ... 2,492,048 — 1,547 | export has been active; the arrivals have not been sufficient to supply | of ar 
London &South-Western 47,521 + 4,459... 618,881 -+ 28,265 | the orders and recourse has been had to the Bank to considerable 1 gest 
London and Brighton... 39,999 -+ 1,131 .. 554,011 + 25,447 extent, that establishment having lost 525,000/ in bars and coin during > 
Man.,Shef., & Lncolnsh. 34,610 + 929... 432,624 + 13,227 | the week; on the other hand, 87,000/, sovereigns, from Australia, have Hed 
Metropolitan ............ 9,730 + 311 .. 127,461T + 3,618f | been sent in. The Peninsular and Oriental steamer has brought ity 
Metropolitan District... 5,307 + 447 «+ 67,379 + 5,437 306,910/ from Australia and India, and the Mondego 6,820/ from the i +S 
Midland ..........00.00.. 132,492 + 793 .. 1,604,280 + 17,674 | River Plate. he Overland Mail takes 70,000/ to the East, the City of 
North-Eastern............ 127.642 — 3,562 .. 1,701,607 — 6,632 | Berlin 100,000/to America, and about 756,000/ will go to the continent. BP ah 
South-Eastern ........0.0. 47,736 -- L490) «+ 568,398T — 3,219f Silver has steadily advanced during the week, considerable amounts ae 
Caledonian ....... . seevee 61,699 + 1,237 ... 560,482 + 21,112 having been sold at 55d, 554d, and 555d per 02. The silver by the Be chee 
Glasgow &Sth.-Westrn... 22,853 + 125... 209400 + 6,680 West India steamer was sold at the first quotation; the last is the rate 7 4 
Great Western ......... 143,254 + 4,581 ... 1,814,898 -+ 20,577 at which business has been done to-day. We have received about | : is 
North British ............ 49,330 — 1,061... 482,875 — 17,201 34,000/ from America and 180,000/ from Germany since the 27th ult. be 
—_— a The Peninsular and Oriental steamer leaving to-day takes 559,500/ to 4; 
1,129,573 -+11,138 ... 13,470,109 145,453 "India. f 
a: 
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Mexican Dollars.—There was but little inquiry for this coin for 
export, consequen'ly the bulk of those lately arrived were sold at 
refining prices, 53§d per oz. With the improvement in the price of 
silver a corresponding rise in dollars may be looked for, and 53id may 
| be considered as the nearest quotation. The Peniasular and riental 
_ steamer takes 70,000/ to China and the Straits. 
| Exchange on India for banks’ drafts at 60 days’ sight is 1s 93d per 
ruses. Again this week no tenders were invited for the India Council 
bills. The latest quotations of exchange from the East for banks’ 
drafts at six months’ sight are, from Calcutta and Bombay, Is 934 per 
rupee, from Hong Kong, 4s per dollar, and from Shanghai, 5s 5$d per 
tael. 


| 
‘| Quotations for Bullion.—Gold—Bar gold, fine, 77s 9}d per oz standard, 
| last price; ditto retinable, 77s lld per oz standard; Spanish doub- 
loons, 74s 6d per oz nominal; South American doubloons, 73s 10d 
per oz; United States gold coin, 76s 5d to 76s 6d per oz; German 
| gold coin, 76s 3gd per oz. Silver—Bar silver, fine, 55$d per oz 
‘nearest; ditto containing 5 grains gold, 554d per oz ditto; Mexican 
dollars, 53§d per oz, last price, 53$d ditto, nearest. Quicksilver, 
| 715s; discount, 3 per cent. 





| According to the Gazette return this evening the movements 
of the precious metals during the week ending Octo- 
| ber 3, were as follows: Gold — Import, 412,167/; export, 
| 292.9721. Silver—Import, 267,160/; export, 398,553/. 


Gold valued at 66,000! was sold by the Bank this afternoon. 


| The following are the standards for gold points of the four 
principal gold exchanges, and the quotations of short rates 
to-day :— 


20.32 Or gold point of 5 per mille—against us. 
< AMERICAN EXCHANGE. 
4.89 Or gold point of 5 per mille—in our favour. 
4867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXCHANGE. 
102 Always in our favour. 


francs FrencH EXCHANGE. 
| 25.324 Or gold point of 4 per miiie—in our favour. 
25.224 Par of exchange. 
25.124 Or gold point of 4 por mille—against us. 
marks GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—in our favour. 
| 2043 ~Par of exchange. 


The Bank statements are (in millions sterling) :— 


| Circulation. Bullion. Proportion. Rates. 
£ £ % % 
Bank of England .........++ BOE coves 2Be coves 83a. wee 4 
Bank of France ............00 DSS ae one BT nesene DL acoce - 2 
German Reichsbank......... SE severe 2B cccree Gh cvcee Sh 
‘The exchanges are to-day :— 
French short exchange  f 25.174 or 2 per mille—against us. 
German short exchange m20.43 or at par—with us. 
i New York exchange 
at sixty days is:..... \ $4.81 
At 44% interest, short § 4.84} or 5 per mille —against us. 
esas Bi ee RINE siicensinicesicmccntanninies (25.2215497) 
Germany 1/ = 20.43 .........:seeeererereees (20.42945233) 
United States 1/ = $4.867  ..... geneesscoseos (4.8665635) 
Australia 100/ = 100/ 
£ AUSTRALIAN EXCHANGE. 


102. ~—s always f.r us 





FOREIGN RATES OF EXCHANGE ON LONDON. 














Latest Rates of Exchange on 
Dates. Lond 8, 
Paris SESE SESE CHC REE HEE Oct. 4 eeeeee 25.17 eeteee Short, 
Berlin -_ 4 weneee 20.43 eeteee - 
Frankfort. secs 4 eeeee 20.42 oe see - 
Berlim ..ccccscscescecs ~~ = © cece ° 20.288 == = —s_ eeveee 3 months’ date. 
Vienna.... eereeceree: _D —_ 4 weeee . 11.71 eeneee = 
St Petersburg......... ws Sn : 24% © oom - 
Constantinople ...... _ 1 ee _ iar ° _- 
New York ..... evenees _ 4 covecs 4.82 eseeee 60 days’ sight. 
Rio de Janeiro ...... Sept. 26  ...0. ° 24iQ ltt vee 99 days’ sight. 
Ceylon, ..0...00cecereeres — 2D eevee ° ls 94d esses 6 Months’ sight, 
Bombay cececeeeeserves — 2B aecove Us9d lee ° _ 
eee — 28 00 1s9f%d == aver . — 
Hong Kongees..c.se+0e — 27  aeevee Selisd — = cveree a 
hai eeeeeeeeeeeeene = 29 . 5s 5d eteee . = 
COURSE OF EXCHANGE. 
| -——Prices Negotiated on 'Change——— 
Oct, 2. Oct. &. 
Money. Paper. Money Paper. 
| Amsterdam ....... qnsencspsoesonesens 8 months 12 3 1B 4D ccecee 12 12 4} 
| Ditto atsight 12 1 IS ccs 12 1} 12 2} 
Hamburg = — 20 66 7° + 20 70 2c 74 
| Berlin BO FO —.cocore 20 70 20 74 
| Frankfort-on-the-Main ....00...++6 a 20 68 50 FO = sane 20 70 20 74 
| Vienna ....ce..ccersencceneererenennneee — 11 95 : 2 a 12 0 12 5 
| Trieste ......+00 9D «ws 12 0 12 6 
25 aw. 25 375 25 42} 
23% oo 23% 4 
scibibtniacatpanvetaaeee stent 26.15 acc... 25 16 25 20 
25 32% . 25 30 25 35 
25.35 cccoee 25 30 25 35 
<6} ee ‘on. 28 10 
aiaids : 46 4 
GE 'wenem 47 47 . 
i 47 47 
im 47¢ 47% 
GE ace we 47% 472 
GE cccces 47% 47% 
Sle «scence 6i2 6) 
—- sone 61: sit 


NOTICES AND REPORTS, 


__ 


STOCKS. 


British Treasury Bills—The tenders for 3,000,0002 Treasu 
bills were opened on Thursday at the Bank of England. The 
applications were as follows, viz. :—For bills at three months’ 
2,795,000/; and for bills at six months’, 4,213,300/. Tenders 
for a— at — a at 99/ 2s 6d, and for bills at ra 
months’ at s, will receive in full. No all 
made below these prices. >. Senne eee 


Colombian 44 per Cent, Bonds, 1873.—The Counci i 
Bondholders notify that remittances have seem Bada 
the Colombian Government (in pursuance of their under. 
taking of June, 1877), sufficient to pay the seventeenth coupon, 
which is now payable at the London and County Bank The 
fifteenth and sixteenth coupons, however, remain unpaid. 


Egyptian Daira Debt.—The Stock Exchange Commi 
appointed Friday, the 12th inst., a special settling 4 oi 
scrip given in exchange for the seven per cent. bonds of the 
Khedive mortgage loan of 1870, and in the bills of the 
floating debt of the Diara, and the debt representing the 
10 per cent. bonus on the bills of the floating debt of the 
Diara. Both classes of scrip to be officially quoted. 


Egyptian 5 per Cent. Preference Stock.—Th i 
d’Escompte de Paris has received a telegram eaten 
mission of the public debt of Egypt, to the effect that the 
funds for payment of the coupon due on the 15th inst. are 
already in hand, and will be distributed in due course. 


Egyptian 5 per Cent, Preference.—Holders are asked to deposit 
the 5 per cent. preference scrip from the 8th inst., at the 
London offices of the Comptoir d’Escompte de Paris, in order 
that it may be exchanged for definitive bonds. On deposit of 

} the scrip a receipt will be given, and notice will afterwards be 
sent by post on the bonds being ready for delivery. With 
respect to the coupon due October 15, a cheque will be given 
three clear days after deposit of the scrip, on production of | 
the receipt given at the time of deposit. The drawing of 
bonds to be paid off at par on October 15, has taken place in 
Cairo. The drawings will apply to the numbers of the scrip. 


Peruvian Finance.—The Peruvian Guano Company have pub- 
lished a letter, addressed by them to Sir Charles Russell, LP, 
chairman of the Bondholders’ Committee, from which the fol- | 
lowing is an extract :— Owing to circumstances, which were 
chiefly uncontrollable, wee to bondholders may be 
postponed beyond the period originally contemplated, but the 
company feel that they have left nothing undone to promote 
the interest of the bondholders, even to an extent not contem- 
plated by the contract.” 


Roumanian Government 7 per Cent, Iron Bridges Loan, 1870.— 
The Roumanian Government has made default on the coupon 
due Ist October. The original amount of the loan was 
434,331/, which has however been reduced by drawings to 


rather over 200,000/, the sum required for the half-year’s 
interest being about 15,000. 


Uruguay 6 per Cent. Loan.—Messrs Thomson, Bonar, and Co. 
have received the following telegram, dated Monte Video, the 
29th ultimo, from Mr W. W. Morice, who has been negotiating 
on the bondholders’ behalf :—‘ Received propesal from 
Governor. Cannot accept certain articles; will endeavour to 


get these amended or expunged. Leave for England with final 
conditions as soon as possible.” 


RAILWAY COMPANIES. 

Bahia and San Francisco.—The traffic receipts for the half- 
year ended 30th June were 32,524/, or an increase of 11,119, 
while the gross revenue, inclusive of the guarantee, was 
95,5751. There has been, however, a considerably increased 
outlay, the expenditure being 30,688/. A dividend at the rate 
of 6} per cent. is recommended, leaving 6,387/ to be carried to 
the working capital account. A warehouse being required for 
sugar and tobacco, it is proposed that the necessary capital, 
about 11,000/, shall be borrowed at 7 per cent. 

Berks and Hants Extension —The half-year’s gross receipts 
were 9,730/, and the available balance was 4,111/, out of which, 
after payment of the preference dividend, a distribution was 
declared at the rate of 4 per cent. per annum, leaving 6891. 

Carlisle and Siloth Bay Railway and Dock.—There was an 
Ta —— of 2,184, — os a dividend at the rate 

r cent. per annum has been paid on the preference 
stock, and 3331 mela forward. aie zs 

_Canada Southern—Mr E. J. Halsey, of 79 Cornhill, commu- 
nicates, concerning the first mortgage bonds, London issue, 
he has received a cable message from New York to the effect 
that an arrangement had been come to with the New York 
Central, but has no further particulars. It is stated that Mr 
Vanderbilt has leased the Canada Southern for 20 years, giving 


3 per cent. upon the bonds for the first three years, and 5 per 
cent. for the remaining sev: nteen. 
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Central Uruguay of Montevideo 7 per Cent. Bonds.—The Lon- 
don and River Plate Bank notify that they are now prepared 
to receive for payment the bondsdue on 30th instant, and also 
the coupons due same time. 

Chicago, Milwaukie, and St Paul—The gross receipts from 
January | to mane 7, 1877, were $4,418,630, as compared 
with $5,362,693 for the corresponding period of 1876, showing 
a decrease of $944,063. 

East Gloucestershire—The receipts for the half-year were 
2,334/, as compared with 2,472/ at the corresponding periud. 
Thé opposition to the Banbury and Cheltenham Deviation 
Bill was withdrawn upon the insertion of a clause to the 
effect that nothing in the bill should prejudice the award of 
the arbitrators in respect of the company’s property at 
Andoversford. 

Highland. —A dividend is recommended at the rate of 5 per 
cent. per annum, being the same as at this time last year. 

Marlborough.— At the meeting, a dividend was declared at 
the rate of 2 per cent. per annum, 

Mexican 7 per Cent. Bonds—Class B.—The payment is 
announced of second moiety of the interest coupon due on 
1st June last, and also the half of the principal of the bonds 
drawn on 15th March, together with interest to date. The 
distribution will be made on 10th inst. 

Metropolitan.—The company have recommenced the service of 
though trains between the City and Richmond, vid Paddington 
and Hammersmith. Through trains were running by this route 
some years ago, but were discontinued, ufter which passengers 
had to change at Hammersunth. The opening of the District 
route, however, has probably rendered it expedient to resume 
the old service. 

Ohio Mississippi—First Mortgage Consolidated Sterling Bonds.— 
Messrs Williams, Deacon, and Co. have received a remit- 
tance from the receiver to pay the coupons due January last. 

Panama General Mortgage Bonds,—The coupons due October 
10, wili be paid on that date by Messrs M‘Culloch and Co. 

Recife and San Francisco.—The receipts for the twelve months 
ended 30th June were 98,556/, being an increase of 27,105/, 
while the expenditure has been (exclusive of exchange dif- 
ferences and extra rolling stock), 47,527/, or an augmentation 
of 2,680/. The sum available is 35,392/, from which a distri- 
bution is proposed at the rate of 53 per cent. per annum, leav- 
ing 2,436/. 

Tow nay to Joubise and Landen to Hasselt,—At the half-yearly 
meeting, a dividend was declared at the rate of 5s 11}d per 
share for the dividend shares, and 6s per share for the pre- 
ferential shares, for the half-year ended June 30. Coupons 
falling due Ist October are payable either at the company’s 
offices, Brusseis, or by Messrs Thomson, Bonar, and Uo. 

Worcester, Bromyard, and Leominster.—The receipts for the 
first section for the half-year amounted to 1,541/, those of the 
corresponding half-year having been 1,640/. The supple- 
mental agreement with the Great Western Company author- 
ising the raising of 50,000/ additional capital by the creation 
of a 5 per cent. preference stock has been approved. The 
second section from Yearsett to Bromyard is nearly com- 
pleted, and the engineer has given the usual ten days’ notice 
to the Board of Trade that the line is ready for inspection 


Whitby, Redcar, and Middlesborough Union—The North- 
Eastern Company are still proceeding with the portion of the 
line north of the tunnel, and it is stated that the whole of the 
uncompleted line is being staked out, and estimates for tenders 
will shortly be submitted. The capital expenditure has been 
342,310/, a balance against the account of 19,283/. No reliable 
estimate can at present be given of the amount required to 
complete the railway. Less the adverse balance, the capital 
powers available amount to 18,800/. 

BANKS. 

Chartered Mercantile of India, London, and China,—The bank 
notify the payment of a dividend for the six months ended 
June 30, at the rate of 8 per cent. per annum, free of income 
tax. 

London and County.—A branch has been opened at 4 Bank 
buildings, Upper Norwood, under the management of Mr R. 
J. Gray. 

New London and Brazilian —The available profit is 64,374/, 
including 22,761! brought forward. An interim dividend of 
5s per share was paid in April, and a further 7s is now 
announced, making 6 per cent. for the year, free of tax, leaving 
|| 25,000 towards the formation of a reserve, and 12,374! to be 
| carried forward. 
| Standard of British South Africa—The directors recommend 





a dividend at the rate of 10 per cent. per annum, and a bonus of 
| 1 per cent., being together at the rate of 12 percent. per annum 
| or the half-year ended June 30 last. They will further recom- 

| mend an extra bonus of 1 per cent., and that 5,000/ be appro- 

priated to the formation of a pension and guarantee fund for 
the officers of the bank. The dividend will thus be at the 
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rate of 14 per cent., against i2 per cent. at this time last year, | 


and 10 per cent. in October, 1875. 
MISCELLANEOUS COMPANIES. | 

Anglo-American Telegraph.—The company will pay for the 
quarter ended 30th September an interim dividend of 1 per 
cent. on the ordinary stock, and 2 per cent. on the preferred | 
we carrying 25,000/ to renewal fund, and about 13,756/ for- | 
ward. | 

Army and Navy Co-operative Society —The revenue for the | 
half-year amounted to 537,133/, being an increase of 127,556/. 
The working expenses were 32,833/, which was swelled by the | 
interest on the balance of purchase money due to Messrs | 
Vickers and Co., and by expenses in connection with deben- 
tures, &c., to 33,7211, leaving a net profit of 6,454/, or less 
than 2}d in the pound on the actual sales. A dividend is re- | 
commended at the rate of 5 per cent. per annum, tax free, 
1,000/ is written off the building works account at Victoria 
street, and 1,000/ off those at Johnson’s place, leaving the | 
balance to be added to reserve. 

Brighton Clarendon Hotel, Limited.—Creditors are required by 
25th October to forward their claims to Mr J. Martin, of St 
Bride street, Ludgate circus, E.C., the official liquidator. 


Commercial Gas.—The available balance for the half-year | 
was 36,556/, from which dividends have been declared at the 
rate of 10 per cent. per annum on the original stock, and 7 | 
per cent. per annum on the new stock, which will leave a 
surplus of 6,898/. The alterations cf the purifying plant being 
now completed, a charge included in the accounts in respect 
of the same of about 8,500/ will not recur, and the revenue will | 
be proportionately relieved. The price of gas has been reduced 
to 3s 5d per 1,000 cubic feet. As the new works at Bromley, 
now approaching completion, will require further capital, 
tr fea stock to the amount of 70,000/ will forthwith be 
issued. 


Crystal Palace.—The accounts, which have been made up to. 
the 22nd July last, show a sufficient sum to allow of a distri- 
bution of 1 per cent. among the ordinary stockholders, after 
providing for all preference charges, leaving a small balance 
to be carried forward. 

Eastern Extension Telegraph.—The company’s Singapore- | 
Batavia cable is interrupted. Messages for Australia and Java | 
are sent by post between the two ports. 


Firmin and Sons.—At the meeting, a dividend at the rate of | 
8 per cent. per annum was declared; 152/ was written off | 
“preliminary expenses account,” 2001 was added to “ contin- | 
gent bad debts fund,” and 1,008/ varried forward. 

Investor’s Trust, Limited.—An order has been made directing | 
the compulsory winding-up, and Mr E. Hart (Hart, Brothers, | 
Tibbetts, and Co., 14 Moorgate street) has been appointed | 
official liquidator. 

London Gaslight—The usual dividends are declared on al! | 
classes of stocks and shares, including 10 per cent. per annum | 
on the ordinary stock. Tbe rental for during the six | 
months has increased by 2,332/, while the additional charge | 
for coal has been only 3542 

Mauritius Land, Credit, and Agency—The company have | 
declared an interim dividend of 3s per share, for the half-year | 
ended June 30, being at the rate of 15 per cent. per annum. 
The distribution for the same period in 1876 was at the rate of 
124 per cent. per annum. 

Monarch Investment Building Society —The tenth annual re- | 
port shows an income for the year ended July 2, of 159,171/, | 
as against 115,538/ in the previous twelve months. After the | 
usual interest payments, there remains 4,705/, out of which | 
1,000/ is added to the bonus reserve, and 1,000/ to the mortgage | 
contingent fund, leaving 2,705/. 

Singapore Gas,—The profit for the half-year ended 30th June, | 
after writing off for depreciation of works and plant and ex- | 
penses of first establishment at the rate of 1 per cent. per 
annum, amounted to 2,950/, inclusive of the balance brought 
forward. Out of this the directors recommend a dividend at | 
the rate of 74 per cent. per annum, carrying forward 653). 


Submarine Cables’ Trust.—The coupons due October 15 will be 
paid on that date by Messrs Glyn, Mills, and Co. 
Surrey Consumers Gas.—The profits for the half-year were | 
15,413/. After providing for the payment of interest on the | 
bonds, the usual dividend of 5 per cent. for the half-year is | 
recommended, leaving 2,559/ to be carried forward. 
MINING COMPANIES. | 
Great Larey Mining.—The income account from February to | 
August shows that 47,798/ was realised, while the expenditure | 
amounted to 26,027/. Two quarterly dividends of i0s each 
have been paid, and 3,500/ has been carried to reserve. 
} 


Port Phillip and Colonial Goid Mining.—The directors have 
declared a dividend of ls per share, free of income tax. 

West Prussian Mining.—The directors have paid an interim 
dividend for the past three months at the rate of 8 per cent. 
per annum on the preference shares, and at the rate of 4 per 
cent. per annum on the A shares. | 








ve 


* 
a Mit we 


i ; 
aval ava s my 
agp aie a cone 


do ps* 


a, * 
a Sage ota rye 
: we 


Re 


s *. née te 
Frege - 


- 
a 
at ie thea 


ad 


* oem 
ie 


bf é 
Lhe 
i é, 
er e 
ti. ey 
> ‘ 
titty 
Re 
ee - 
¥ 
ie 
tiie 
PS 
' 
5 3 
é: 
sf oe 
; 


~ 


TRA Bo Ree ny i ae Ua IP gig Pepe 
eee ieee Po Seer : oo 
z 






























































































ed oy 
‘, _ s ee, 
4. 
ai — [Oct. 6, 1877 
oy Gs ° , e 
“38 °° ECONOMIST. 
4 ‘ . . 1 194 
: ¢ . 
Ny a ANKERS’ PRICE CURRENT. 
TT ES B AMERICAN STUCKS. 
+f ms —C > 
gat NDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Contsnued. is Closing 
; i ert Sk Next Closing cial dette 
HB — Cigeing | Dividends = \praw- Hame ; 36350 seeveeenesneees 6% 1881109} 1 
S44} 3 i Dividends pool Baris Prices. Due. = Slime. | ae 303683100 Dee yet o% isaslice: a 
Yh Bee! 1 — * De — 1887}107 
saa? y — > Do 1867, 371,346,350do 
' H yb iG ks Cent. Consols....s0.--.-000| 954 95 "098 *Dec, [Russian 1873 ....00 5 %| 76k 77 eee Do Funded .....s.c-sesseseee 5% 11881 {166 “t 
paterr t Jen. 6 Daly 6 a1 ie ce Assouml, Mov. 3...) 90 96 set Det O08 *Apr | Do 1676 ec, 44%| €8. 70 = D0 19/40 wesssccssce sesecee S%{19061107" 8 
i f? 16 Oct. 6.../9 per Cent. Reduced .......0-- = ot ae Goel Da. es Domingdwmwn 6% 4 8 oo Be eet tar a iodish tone 
¥ a * ee eecesseseeces eee td j aimaninai eee 300000 pon . se om. nee 
'y be Aprilb Det: B= New 3 pet Coat wersvnan) O48 Jone Det. I | we |Sardinian.srones 6 %) 88 2p | e800 Do” New Se) ct [ot 
: . wy ‘ 1 eee = > “oe eee ® eee > aan ua } Z oa oe ar 
aia sit 2 Jan.8 July 5 De a a ee — 1880 a re Dec. oo | eve Spanish srmereres > al 264 1000000 = yuma re 1875| 43 3 
: "* : ; ' 1 5 oe Annuities — Per 6} 6s oor see | Do et eee 95 97 3000000 sees . 2 62 
: : al ’ is Jan 5 Ju y 6. j Do seeceese eeeee Apr. 1885 17} om 1 14 Dee. | Do Quiekslvr Mt 6 % 4000000) Do do see eeereeeneee 6% oe 4 
HES Bt ba Se ‘ "| Do (Red a sets 5 Se P ea Oc ¥ 0.45 Jan, jewesich a ax 90 101 ©1000!) Massachassots ‘lie - — uss 7 
; ; ; am Ag ‘ . ~ 7 j see a 1D edeccoccccsccescceccesoocce 
ise @e ry | . 11 Sept. 1)/ Exchequer Bills, , 24% par 5s p , 0 d0, 1868....-. 5 % 104 108 pee: svvecensesseereeccccseeee 6% {19001107 1€9 
: ‘ ; tf : Jeno ll Dee. 11) ean * 2 6 Jan, ~ \ ~ sate worl 43% my “ty od = seeibetendiekete cin. 5% |1889 to7 we 
3 ‘ os ie El cies ’ 
Baty Jan. 6 Joly 5 ..|India Stock, 6 % Det isaslic2s St April Oct. 1 |*July |Purkish, 1864 ww» @ % 10§ 11; | 743500? Do .............. ssseee BI 1BONIO7 109 
: % : ; 4} ’ ‘il 5 Oct Beco! Do4 % eeereweeecee % } 81 83 i] *Dec. | Do 1858 ceccccees ‘ % 10 5765001 Do eaten ae seeee Peeeeeee or 5% 30 35 
IAN Apr 0 Do Enfaced Paper, 4 rl cL 8: ae 2 | Nov. | Do 1862 sseccos Sal ak an = Virginia SP cncsemmabin + el 
” a " Hi | a J Feb. 28 a6. De sue . a, May, 1879) 89 91 as 4 Nov. o coo pond 5 % i ri ” - New Funded 5 re 6% 1908 59 61 
0 ie oo oe Do do 5 % Rupee von ” - - 2.44| Nov. DO 1865 .reccosee . . 102 104 DoLLaR Bonps, d ‘1908! 94 96 
hae : un : — 1... Dodob&% a 18781100} 18 Feb. “Aug. 1 |*May | Do Guaranteed.. 6% 10 10% 1000000 Albany and Susquehanna... 7% +4 
* +i 7 — 16 Aug 16. Do — vie 35 45p 1 Mar. | Do an seeeesees 6% 383 39 17500000 A.&G. innate aes 7 13 
. of ry >? . Bon 8, q seenewese a eee * 18 seteeneee 2 Mort. OLS ces i 
ery Mar. 98 Sept. 88) Bo Boats, Shiau 35 45P | April ‘Oct, 1 | a'| pea hoe 17 19 | | leoouee De § Mert. Looe dae tea 6 
nt at Mar. 31 Sept. MISCELLANEOUS. eee i | Do Busesesseeeereee 9 6000000 Atlan. Miss., & Ohio Bds. 7% 1805] 20 25 
Beat tay og Ind Sk,43 % last$yr ... we Pn ie oe es : it.ofBndnrs.Cts | we | 20 25 
Mie: ril& Oct.6.,.. Bk of Eng 1993-8 as | DoC. % oa DoCommit.o 
ui | 1 | Apr i 21... Cneniaton romt 106 108 | rat so 3 oe %| 98 3500000 Gohineneeeat 1ac (Main) ealtns Ps 3 
' -ie sohe oo by mperia > + eee see 18 ao : T pln re 7 
Pats yen of Lon. B48, 1877, 48% ou. ae ag BO »Con.1871 6 %| 23% 244 wenn canhy Hes N.Y.Cen.Rail.), 
af : ril 1 Oct. 1...,Corptn % 24 | Nov. |Uruguay 6 8 (Guar.by | 
pb Shah Eo) o— 1 Dec.1.... De do = Se ose x. —- [not appliew| Venezuela ........ aa Sk 25000000 Cen. of N. somat Con tad. = wkd 2 
: : : T « hewe do oe eee 1O covceccccccccooccs 25885000 Cen. Pacific o ornia,.. 
at ie ‘April 6 Oct. Ba Do do io 4% vs not applied| Do 1862s... ca 10 12 9000000! ‘Do ee 6% |18921 98. 95 
‘ ; : jee! see one es , j 
pat ie Ye Le dof Wrke,3¢ % Stk. 1012 "3, se oe ee ee Ipsiseesn ds Motes Gout Sele 96 98 
Pwabe ety Jan.Apr Jly.Oct Metrop.Brdo y Norz.—Dividenas on the before- 2000000 Delaware & Huds js J > 
(ee SSS payable in ang 6% 4 48 2500000 Det. & Mil.1 Mort. Bonds a aaa = o 
' ’ ee ee ae ee 8 ' 
baRRD i ¢ Quarterly. | +» | «. |Argentine Hr 10 5 %| 66 58 1000000 = Do )=— 2 do Fame | Lg 22 
; if thee NDS. &o. Jan July, ae ee nee etna do 5 % 55 57 78000000 Erie Shares, 100 = seeeee 7% | . on 
* Hg is ia FOREIGN STOCKS, BO * May Nov. eee ove ee ast ants 24% - «88 aoe > be 7% 190 41 43 
' Ha + +8 - _ ‘ Jan. July eee eee | Do SE aad % | ose 8 ee 10000 Galveston & Harsbug,i Mt. 6% lvll 380 82 
tae big 3 Next eo Do, 1874... eve 3 Ot ae “a snoopood| tilinots Cent.,100dvlsshe, |... | 74 76 
; ' tt wae e | Closing May Nov. on oe \French rentes,x26f 3 %| 68} 683 00 Lehigh Valley Con, Mort. 6% 1923] 94 96 
bi ghar Cape Dividends x 2 Draw- Name. nition Quarterly. ~ 1. | oe % rest at oan Marietta & Cincinnati ali. 7% 1421]... .., 
i Bi lini? Due. Ze Ing. Jon. Sol [*Dec. [Italian,ex 366... 6 %/ O08 703 14000000 Missouri, Kansas, & Texas, 7% 1908 66 68 
tee PER bad oT oa «+ 6 % 67 69 ans : ks . 4 
tet ge veer Jan. July 24 —_ A SoPublieWorks 6 % 58 60 * The drawings are yearly in the case of ern 800000 ee 7%! ... 11163 7% 
thi Thee catia Mar. Bopt, oF | Oct. [Bolivia non n, @ %| 96 35 hich asterisks are prefixed. In almost all other N. York on. 100doie Shire | 7. ag 
i 8 # is | a = 2 Mev. Brazilian, 1852 ... 4th eo ™ drawin half-yearly. a Oregon and California .. 7% | 1890 27 2 
if : +" a ° ae we bi Nov. Do 1858 eeeeeeeee % — = where there are a 68, 63709 Pennsylvna, 60 dols shares 6% 1380 aoe 
ists | une ec. . . | ese ove eS a 
oe. TBED  cevcescee Do Ist Mortgage seeeee - 
Eb use? rte : April Oct. 1 “Apr. Do corseesen GA) 260 000 Sink.Fund Mort. 6%|1905' 91 93 
Hee Rt, aaa a. A0te & 1 lol cence, eevee aneatiath. S20s4s70| ail Reuding $0 doleshrs. || 15 17 
aE ee Te Apr . lat DO 1965 seesseeee 5%! — Union Pacific Land Grant 
i} Hb :% Mar. Sept. 1 | Jan. ED Ce Be csemaciestchcinennichmnongemeemenens l 3000000 Bonds... 7%|1889)101 103 
eee be | Do 1871 ccscsoese ; Clos! lst Mortgage : 5 
ith cea tr’ Feb. Aug. 1 | Fe ve 5%) 93 OF | ang ide vific Rail., 1 Mort. 6% |189s|104 
) oui ek y. ooo Feb. | Do 1875 sores | se oo | Autho- 27237000) Union Pacific , 
ra iit Jan. July| “j | Jan. |Buence Ayres... 6 % + sw» | piged Dividends Bane. | Prices. ~ poowoel aie BEEBE Boxe.) 
1 aed Jan. July & July. Do is70 mw 6% 58 6 | Keene, Due. | seseeeeiAliegheny Weliey Relioned 7%) 
' iy yu * . *Ju y eeeeeseee } 3 60 107 A.&G.W. on. ort. b i - =o 
Hae ia Rees |, lena $3 — | weedmary ppc ee mie | mole aiaae & 
ht gee tt’ Mar. Sept. .. | Mar. eT se co oe» dan &July|Can a 6% \105 109 900000] DG 1873 ..rrerseesereeseee ~ ‘an leeenes 6 
: : ; . . Do 1881-4 . oe a d Ohid...0008 6% |1 
* M7 J Dec. “ Mar. Do 1858 ooo Jan & July aoa 5% 105 307 800000 Baltimore ap 190? 106 8 
tt ae ih. ane 2 Oct.| Do ise . 473458) Jan & July} Do 1885 .....sc0ve eres vee 6%| 
ad k. 5% |105 107 ed . 
ie hi | ms Suly + a 5% 85 vestreaiJaa& daly, Do Gone <i, tose ones, 106 sovevvel De covsracnsennesssnoere on iste ms 
y fie . Jelvi 3 Nov. eoeeerene 500000 Ap 904-5 sooeee 4% | 933 O44 700000|Cairo and Vine seeeee 6% |1903|1073 8: 
mani ae hy: Mar Bept. 2 | J8n.| Do 1873 -. | “cisedleeraNor| pe leoes ina sik. ax| S8t oat 900006 |Chicago &Alton Stl.Con Mt, 6% 1903 
at Si tee te Mar Rep Jan.| Do 1876 % | 03 105 2500, May &Nov| Do 1904-6 Ins. Stk. a oe shicago &Pudacah,1 Mort 7%|1902) s+» ov» 
vr ; ye ; a hoo f eb. ram ene x ; “40 2500004 May & Nov — seat ele-anes ana 19° $5100 Eaet ts i). of repay Sa lie7 al 83 
rat ble ¢ Lo3 ' ° g- - ' 1876 Columbian ......» - } 0 1 oc Ap! & Oct|CapeofG.H, oe rie Convertible Bon oe | 
Me aft ek i Quarterly. 2 | _Oct. Costa Rica ....... «6%, } 8 7 es Apl & Oct Do — paeae & is ie Lovvevvu| Er ~ ore Morigage ... 7% 192 . = 
ra *izct pe) i - 1 Mar. D0 1872 sevceseve 7 o 60 65 eso Jan & July Do 1891 sevove 6% 110 112 3000000 Do Second ......000.... sence rai 55 65 
7 Ut ' ‘ : Mar. Sept. 2 *Jan. Danubian, 1864... 7 % 70 75 219700 Ap] & Oct Do 1900 a 102 1038 400000| Gilman, Clinton, & Spring. 7% 1 
+} ay >: . July 1.64*Dee.| Do 1967 woon.1%| 6 8 | 9:95000Apr& Oct. Do B cevecsssnsee 6% (103 105 800000] Liltnois d St Louis iridge || | 4 9 
ty hid Jan. a'ne, +» |Eeuador,NewCon. s+ | 2560000 May & Nov Ceylon, 1878 .......++00 oo Lat More gage.ssen.so 7%! + 
q oe Prv Le Wrat. ** | Dp 1882 & 1883... 6% 7%| so | oO 
: | aaet © 2) Br jn’me, _ ses Do Sa 1964 7%|70 72 350009 May & Nov) O- iB, 1878....000. 6% {102 104 400000} Do 2nd Mortgage ......... 5% |190-| 93 95 
a bee; April Oct, 3°87, Feb. migrate Se. 33$ 34, | 300000 Jan — — us, 1882......... 6% {107 110 1000000! Lilinois See ee B%| ww» | 98 100 
Coe pet | Jan. July.) ... | 2 De Gv.6% Pi do 534 593 160000 May 7 +4 1895-96 ... 6% {116 118 1090000| Lehigh ey ne ag 6% 1902| 92 94 
x ass Apr. Oct., ... | _s . a WOMEN ccs ace 400000 Feb & Aug 44%|102 104 6v000U | Louisville and 7% |190i|103 106 
¢ ais { Dec, Entre-Rios ....00. 00 May &Nov Do ei tees 110 his & Uhio, 1 Mort. 7% 09 
tp fie: a ics we ee 100400 Ap ee. Serr TE has 300090|MilwaukeekSt Paul.t Mort 7%] =< 
i ie ow | seeeee 9200 Ma &Nov. OD svcsececeescesesceses 109 Cen. E il. Con. Mort..... 168 
’ de be, eee | eee *Dee ae seageee "10 % : ; ss7000 May & Nov _ eeeeee a 4 98 an a General aestgna? 4 = - 30 
hae? fat A 3 . MEAS cocecoees 2 a 350000 Mar & Sep cocece Steeee — 4341 97 98 56980 Paris and Decatur ....0+ 0 “hes 6 
ire |! - * DO 1870 ....00010 % ; Do SCTip...sesesecerees $%| 240000 : n. Mort... 6%|19: 
er as 8 “Dec. 2 0 Mar & Sept 212 114 Ivania Gen. PY 
‘a re April Oct. 13 “July. Hungarian maa’: : - = -. ee Jan&Jui, New oo, t— on 100k 1104 a Fiend Con.sink.Fund Mort, 6% |190.| 93 
has Jan. July. 14 *Oct. Do 1a7a, Treury. 6 %| 96 96 eee vee a ae 05 307 Papetnighio © Site, Ot 1881| 99 102 
ae Fen. Ang. “Jc. | Dolbie do” 8 71 73 | 1000000 Jan&July) Do {fr oT 8% 1} 102% wco00 pyivanis Rail. Co) -- 
; * }es te * ee = i . eee 3 ’ . 
ae Jan. July... ‘Dec, |italian, Mar. Ry, 5 | 98 100 1001600}Jar&Jaly| | Do do 1908-5 ee ce 100000; Do with option to be pd . | 99 101 
| aay ets | Agel Oaks ae [Fee | DOME cere 8 %/110 112 | 93100 Jan& July New a 5% | 1644 105} in Philadelphiteowss § | owe | 08 105 
wl Ser Sel Shae Cnn t eee or camtettie tl © Consol. 6% 105" 108 Do General Mortgage. 6%|1920 88 08 
pas, eS | eens Lae ieee = 6. | ae ain Ge 200000| Phil. & Read. Gen. Con. Mi. 6% |1911/109 vf 
ye a nee |e sane 7% 8% | 201500|Mar 1891... 6% 116 417 2000000) Do Improv =... O%| oc | 67 
Let ay ta n're eee MEXICAD .esceccccees 3 % 4 Jne& Dec Do ooo General Mortgage... 6%). 36 
= ’ . D 1864 ee teeeeee 3 % 34 ¢ 329900, } Pro. of Auc. Do e ds 6% 
i He “bor, | <0 |Morwegian Sexip... 44% 98 99 31600 Apl & Oct) Do { coriea.i0e OR) a 1100000/Sth eS 30/1896) 99 101 
Ste inte * May Nov. ... : Paraguay ecm... B®) 5 7 Si &A Do 6/30 1879-1904...44% 97 88 600U00) U.Pacilie neat. 6% 1894108 i 
oo - 13'S eee asl s + rien baer Do 5/30 188}-1906... 6% 102} 103} 969200] United N, Jersey Rall él . 6%|19011108 10 
at re" - 3 | 1880 Peruvian, 1870 .. 6 %| 134 133 ee ee cole Scotia, 1886...... 6% 110 112 1133800) oe age BAMADOI 
ete? eee |2 Do 1872 ss... eee & %) 114 113 226000} Jan ‘ ’, Prince Ed.island,10/30 6% 1.6 108 * Issued 4,771,000l—reserved for exc 
ye ““Jolyin'ne| <.. |Portuguese, "63-67 3 %| 494 50% | 220000) Jan & July, Provinee of). 5% 100 101 Soe 
Me feu Jan, Julyin'ne, .. De 48 Scie AEA te an 8 negate * 6%1100 101 BANKS 
haa ks Eh Jan. Julyinne 77Scp.allpi | 498 50} 860000|May & Nov)  D0ss..»0---.-. 1882-5... 6% 208 110 : 
TUL SEE is oe one wt ie aid | ae ee 1850200 Jan & July Queensiand, 1891-€... 6% 116 118 orang ero 
BE i: + , Bept.| se tusnan iste, eail 5% 73 Fi SSacliaaacnl. Be. saeaclenlan 4 | Aatho- Annual |S | prices. 
ie " ?. —_ ‘Juiy| 2. Oct. Do 1 ecssserss 44% | 72 74 assures Dania scutes 1831-90 6% | = 120 rised Divi- Name. a Fv 
i‘ 4 : DO 1860 seeccoree S$ % --+ ave 299500 ly! be = 1881-1900 6% 1 Issue, dend, | —_——_| —— 
; eb June Dec.) 14 |*Mar im Oat 410200 Jan & July 1-18 6% 116 121 10} 13 
ak (ig ” ee eel | = | Sele cli acini: dananatione un "100000 64 % |Agra, ee 10 | 128 > 
[ oy. S | ae man Ang-Dtch.\ 5 «| 73 90 srsonel3 n& July, Do 1884-09 4% 97 98 ceeee) ee Te heerlen 2] 0 (38) & 0 
Ris | April Oct) 1 |*Jan.| Dod “1354 001 gt ene tm FOUR LOe acme OM/AIE 157 | enone... |Anglo-Austrian ... 20; 10| 92 
Ee a Sesserven & Suky| Caguanion, 115 117 jo-Californian, L.| 20 | li ly 
4 ; | i *Jan. Do do, 84) Lbs... 6 %| 0s coe 1 ‘. Do 1893 to 1901...... 6% 115 29970) 10 % |Ang Q . 20 | 20 + 
Bbw April Oct! 1 | $e 2800) Jan & July E ‘ 7 tian, lL... au | 8 
a April Oct. 1 |*July me ees 5 «| 73 80 s20000 Jat & July Vietoria Ler on sat + ooaae 1% ian Lim. = | Ww : 4; 
aay . ; ’ erent) tian Apl & Uct 0 teeeeees « 110" lo-Hungarian om | see bt 5 
% : April Oct. 1 /*July Do do, Sai Lbs... 5% . 7000000 1&July} Do 1894.......... + 8% 1L94 $ 4000) see Ang ‘66. L| 20 | 10 "3 
Re i May Ni 4.|0.16\7Aug | Do (Nicls. Bail, ool er. te ssouned|Jan July] De tepiool' an ler = | 16000) 64°% apie Perevian, 20 | 10 |» 
Lake feb. Aug. .098'*Feb. ‘ seeeeeeee i @ aq“ 74900) oe é 
ay Mar. Sopt| o0s|*Pet.| Dotery we | 56 96 | ©denuany , Apetl, July, October. — 
7 mt: + April Oct, 095) *Apr.) Do 1872 .....00 5 %| ‘ 
a ¢ . * 


? 


aan 
aleaaan 


es: 


* 























a a TS 
















































































aaa i aa ee 


Ee 















































































































































































Se rr 7 % 
~ ia 
Oct. 6, 1877. | THE ECONOMIST. 1195 bee 
eg} 
Renn tet, ee aa... : ; é 
BANKS—Conttnued. INSURANCE COMPANIES. 5 ee 
Last | * (Revised by Messrs Whiteheads and Coles.) MISCELLANEOUS. ee: 
Autho- Annual |; Closing | Autno-|LstYrs =f ee ee 2s ee ee 2 > a EEO Patel 
rised j Dive | Néeme, § 3 Prices = |Dividnd! i: ‘closing Last iy oie 
en | : su St ; i A 5 % % 
Issue. a . o e Pr. =| Name. | 2 Prices. — aia ¢ 3 Clost ee 
30000 124 % Bank of Australasia 40 40. 79 81 |£ sd dend. S = Prices > inte 
12500, 74 % Bank of B.Columbia 20 20 20} 21} 60000 1 2 O/Alltance Brit. & For. 100/| 11 | 26} 27 Ce —_—— Lae 
12500 74%) Do New, iss.at3p| 20 10) 9310} | 10000 012.0) Do faring sse'100 20 | 16. 18 Bonps, Loans, axp Tavsts. ; i pegs 
100000 6 % int. rn 10, 6 24 3% | 24000 0 18 0/Atlas Fire and Life..| 69 | 6 18} 17} } 8 % Auckland Harb. Bd.,6 % Deb. 100 100 104 106 iy ae: 
meme 20 % Bank of Egypt sw... 25 25 26 28 3000 *1 10 0 Argus Life .......0-+-/100 | 25 | 23} 24} 6 % Boston (U.3.) Stl Ln, 1000 100 | all 108 106 ae 
| 114 % Bank of Ireland...... Stk 100 | 1... 60000! i 0 OBrit.&For.Marine,L. 99 4 | 163153 | 5%! Do 1902 ww... veeeeeee 100 100 104 108 uf 
‘Bank of Roumanta.... 20, 8 | 32 4: | 30000 9 489Church of England.. 69| 2 33 4$) 5 % Do1s93 ee all 104 106 fee. 
20000, 10 % Bank of S. Australia, 25 25 , 46 48 6000 *0 10 0 Cler. Med.& Gen. Life 109 10 | 26 28 6 % City of Aucklandé ee) 100 100 196 108 oe 
20000, 12 % \Rrk of Victoria,Aus. 50 26 48 60 50000 0 12 6 Commercial Union...! 69 | 5 | 19% 20} 5 % City of Brisbane 5 %, 1891 ... 100 all 103 105 ‘% a 
700000 15 % |Bank of N. Zealand 10 10 25% 26} 4000 *4 0 0 County Fire... 100 | 80 | 90 85 6 % City of Dunedin 6% Deb. 1925100 all 106 103 eet 
20000) 64 % (British N. American 50 650 53 656 6160) 1 15 0 Crown Life 1.401000 50 334 36 37 5 % City of Lond. Ist Pf{(Ontario)Dy 100 © all 9% 23 at: 
20000' 8 % Centra) cf London an 10 | 6, 72 8} 50000, *0 5 O Eagle Life ........++ 50 | 5 8 6} xall 5 % City of Montreal 5 % Sterling. 100 ‘all 102 104 es 
40000 6 % Chartered of India 10000 0 14 0' Equity and Law Life 199 | 13 14 5%  Do1s74. al - 100 all 103 104 ' 
| Australia, & China, 20 | 20 224 23 | 20000 0 6 0 Eng.dScott.Law Life | 62 7} 6 % City of Ottawa 6 % Sterling.|100 all 103 1065 ich 
80000) 8 % |Chart.Mere. of India, 10000 © 8 O'General Fire & Life.. | g | 53 6b 6 % Do redeemable 1$93......-...+« 100 all /103 106 | ce 
. London, and China 25 25 | 27} 28 25000 9 4 0 Globe Marine, Lim.. 4 4. 3 33 6% Do do 190h...-sereveee 100 | ali 101 103 oe 
60000! a % City seseeseesnerssess 2 | 10 15 16 20000 3 15 0'Guardian Fire & Life 100 i 60 | 738 80 6 % Do do 1895 Cott awe . 100 ali 103 106 io » 
20000 13 te sereeeeeecerees 00 | 9 30 | 59 61 20000. eee |Home &Col.Marine,L. 50 5. 4 1 6% City of Providence 5% Cp. Bds. Stk al) | 88 100 | 2 
86000)... Com. Bnk. of Alex. L. PZ 2 120007 0 0 imperial Fire ......... 100 25 143 145 6 % City of Quebec 6 % Conselid, a en 
200000, 10 % |Consolidated, Lim... 10 ‘| 74 7 7600 *l 0 0 Imperial Life ......+ 100 10 21 23 Fund. ee eee 100 100 |102 _ ; * 
20900, 4% |Delhiand London. L 26 | 25 we ss 13453 7 10 0 Indemnity Marine... }99 9 100 102 6% = 1973 ....00-+. sevens see) LOO me ~ me 
60009, 10 % (English Bank of Rio ‘ 60000 9 10 0 Law Fire .....-.000 os 100-24 8h 9 6 % 0 ~ deemable 1905 Se rip. we LOO all = Se 1 Ae 
de Janeiro, Lim...,| 20 | 12 123 10000 *4 5 0 Law Life .csccs.sseee-e 100 100 116 118 6 % City of Toronto6% Sti. Db.1887 180 all » ae 
80000; 8 % English, Scottish, i 100009 0 8 O Lancashire F. and L. 99 | 2 | 7 78 6% Do Waterwork Deben., 1906 100 all a = eS 
Australian Chart... 20 20 "203 274 20000 0 12 0 Legal &Generai Life gg gig 12 6 %| Do St. Con. Debentures 1896 100 all a = ~f 
ee | lO int. |Franco-Egyptian ...| 20 10 | 9} 105 87604, 9 12 0 Liverpool, London, & 7 %\Egypt 7% Viceroy Mort.Loan) ... all 4 
10000' 7} %Hongkng&Shanghai 28% 28%) 33 35 | Globe Fire&Life 99 24 14 143 9% Do9%% Guar.by Egypt.Gov. 100 | ali = . ‘ Le 
45000} 6 % [Imperial, Limited... 50 | 16 163 17} 40626 1 90 Do (ll annuities)... |, 21 22 7%| Do7 % Khedive nee 100 all (ae 
4 + |Imperial Ottoman vs| 20 20 10! 4 4% 36862, 3 0 0 London Ass.F.L.&M. 95 134 66 68 53 % Fore ign and ae — ales % Pe ey 
8 % Tonian ssseesennseesenens | 26 | 21 23 40000, _... Lond. &Lancas.Fire 95 | 24 33 4 aa Trust 6% Bonds ... 100 ae 
8% SS cri. = | 10 | 63 7 10000. 0 1 2'Lond. & Lancas. Life 10, 1h 1 13 a a oe % era ca au 53 63 1 pe 
2 % |Land MortgageBank 3 20000 © 6 0 Lond. &Provin.Law 5 6) 5% 6 : shoe .* = cael oe ane by ae 
5% | DebaBebers, | | 2 | sense o D Giimerine weeeeeernes 20) 3| 34 8t]  & S stLoutecity 6%, red, 1608408 200 | ail [10819 te 
0 ebentures 10000 2 10 O|Marine ....cccccceseesees 100 18 72 74 : 49 63 4 
| 1964, for 30 yrs..100 100 100 101 500000 6 0| Maritime, J Limited... 19 2 4% 4% : >| faba a deen eee ed 100 eae ts 
+ {Lond. Bk of Mexico 60000) |Merchants’ Marine,L. 1 2!'% 1 = ana als @ AE 
} oe ee. a = 40000, 2 "2 6/N. Brit. @ Mer-F.SL. 59 63 45 45b | % Submarine Cables Trust ..... Certlo0 §&7 93 peyet 
eee OW  cversceeeres j, S00. bee 30000 *] 0 0 Northern Fire & Life 6 | 39 4l seeeee | ; ity 
"te [Lond Chart of hee, 20 | 20 | 388 20 1,0 5 O\Ocean Marine....... 35 | 5 | Ob 7h] © ST Glan Goveament /ex.| ail [101 106 Ses 
S © [Lond Chart, of Aas, 20 | 30 | aot Sot | 1801251)°4 0 OPelican Lifeson! ... | $3| 61 53 | ¢ «Umeda stemeene Gein ton’ all | 96 98 Rs ta 
16 % |London and County. 50 | 20 | 62$ 634 672219 10 @/Pheenix Fire wee... 250 252 fone ee ae lie pe 
6¢ % London&HanseaticL 20 | 7 |8.¢ par 2600/1 5 0\Provident Bile a 100 10 | 24 36 aly ER, D fas] ee 
464 47 Centra! Swedish Iron&Steel,L 10 10 | | 5 ee 
16 % ‘London Joint Stock. 50 | 16 | 464 474 200000, 0 3 0/Queen Fire and Life.. 10 1/3 3} ~ letpw VeloMtl Ine BCeoltl an | 30} & | et 
124 % London and Provin- 200000| 0 8 O|KOCK Lifesssceceeseees st © | “ |English @ Austral, Copper'L:| 3/34 ¢ 1] tony 
| cial, Limited ...... 10) 6 | 12 128 | goooogig0 0 Ol Ry]. Exchnge FLEM Stk 300 400 410 ~~ leeneete ead Selon ie hs 
5 % ‘Lond. & R Plate, L.100 40 29 31 100000 0 18 0|Ryl. Insurance F &L. 20 | 18} is eee oven 2 Preferred, ” Lim. 100 all ' 20 22 | ’ % 
6 % | Do New ecoose wee 25 10) 72 10000 *3 10 « Standard Life.......... 60 s 76 77 \Rhvesey Iren.. all 18 20 \ 
8 % Lood. ~~ = = 12 124 4800 °9 0 0 Sun Fire «0 reves ovs | ans M00 410 on ene Stl ae (i i 
+» |Londoa can 20) nse se 4800 *2 10 0, Do Lifessesssses.0s.-.100 | 10 | 80 85 - Snceeseamnets all | 224 23% PS 
$ & [Lona s, Wontar 100 | 22 | 2 3 | swoon 010 omen aid ics) © ats rar Pere sl 
14 % |Loné.& Westminster 100 | 20 oe | Marine, Limited... 20| 2] 7] 8} iypusensat. Ms {5439 
om Mereantile Bank of 1500 16 10 0; Union Fire and Life. 200 | 20 (325 335 124 % | ptasteatien Mortgage Land & | bgt» 
the River Plate, L. 20 | 20) 1° 2 41200\ 0 10 0 Union Marine, Lim...) 50 6| 73 8 Sinanee. Adaned 25 «6 | «Sh 10 id: 
10 % |Merchant, Limited...100 | 26 | 328 334 |" go09, 2 10 0| Universal Life ......|100 | 11 | 38. 40 ‘eylon Company, Limited ... 30 10. --. == fee 
7S en | ot * a 60000 © 10 O'Universal Marine. 1| 90 6 | 9% 10 14% (City Omices, Limited -a10.c 60 , 304, 12 13 ta Soe 
es ae 10 | 1h ~__* Periodical cash bonus in addition. 6 % City of Lon. Real Property, L. 2% 12, 135 log ar 
"4 himia’ lolsis 2.) = ———— = Colonial, Limited ........0+ w. 6 BW WW Le x 
8% ee Limited oe > = ooo GAS 6} % |Credit, Limited, A Shares...... wall, 1 it ee 
SF eens opens HF Auth > 15 % Credit Foncier of Mauritius,L. 50 10 +7 18 | Pas 
 S [Metionsloficpocin | 95/181. | arises | 2 | Closing | 64% English and Foreign Credit. 168 3 53, | Phe: 
é 4 4 eee see z i » > 4 3 “ . f 
6 % |Nat.ofN.Zealand,L. 10 33) 4 4% | glssue. @ Paid. Name, Prices. . . —_ begets gy Aro 2 10%, 21 22 || ort 
a er re ce) S| ae a 7H | 6 % General Credit # Discount, L- 10 78 ot 68 tas 
2 Seamacmowmmpess| S112 | SR 66 — © — ean’ ee é + (Hooper's Telegrph. Works, L. 10 10 | +++ ss ie S32 
45000; 5 % |New London &Brazi- | 10006, 6 4 D0 40 NOW cecsccceseevees aie Beaten diane je oo 
| lian, Limited... 20/10 8} 9 | 650000 Stck. 100 Commercial s+. co 20 205" a ee eS | on} 2 1) i 
50000/174 % New South Wales... 20 20 69 61 20000 20 = all.“ Continental Union,Lim. 2¢ "hat Telegraph Wor Sen tani to| 6 | 28 361] En 
5000e| 41 % \North-Eastern, Lim. 20/6 6 6 20000 20 124 Do New, 1869-72... ~| 12 i Ri ee et ai 
60000] 8 % [North-Western win. 20) 74) a uw. | 10000 20 | all | Do7 % preference w. 25, 2 10 % Liebig’s Extractof Meat, Lim. 20 al! 26) 25. || ie 
60000) 10 % |Oriental Bk. Corpor. 25 25 | 45 46 23406 10 | all European, Limited ...... : A,  omaee Vinencial Asso. lam) 60} 20| 26 30 |] i 
20000) 15 % OL pene 100 | 26 = = ioe 10 7 a covecsesecvecsocs re A 138" %~lteeuritinc Lane. Crean’ ne yl oe 8 tt * 
4000 ! | ) 3 | $6406; 10 | § | DO NOW  cccccccccrccces.s. . * = i : 
30000| 12 . awe’ Ti : |” Gas Light and Coke, A. 188 192 6 int. Milner’s Safe, Limited............ 10 10) 74 ®t 1 
. cat 85 90 10 % National Discount Com., ‘Lim. 25. 6, ¥% 2 | ; 
8. Africa, Lim... 100 | 25 384 40} 1000007 Stck. 100 Do B neeedensones esqveseenes "la10 2 15 % |New Zealand Loan.&c. Lim. 26. 2 %% & || jpata 
60000| 16 % |Union of Australia... 26 25 | 66 68 2000007 Steck. 100 DO Crrsieeccersseeneeneenees & a0 ot ew Meatent Gente tnen Lo BOE MET Ys 
90000) 13% % | Unc % |Unton of London ... 60 154 40% 414 8000004 Stek., 100 | ; = apo ifeteunee Gente pea an (an | 7. Se 4 
y 60 . , > _ ‘e = 9% : i . 
TELEGRAPH CUMPANIES. ea 0% ios 110 20 % Trust & Agency of Austri,L. 1 1 2% 3 sie 
— ee ae 600002 § a 100 160 10 % Trust & Loan Co, of Canada 20 6 73 7 i> 
Antho-| 6] Closing py 100 44 7% % United Discount Corpor, Lim. 15 6 6} | P 
rised 3 Pata, Name, 5006 10 10 Hong Kong and China... 18 20 22% LAND, SHIPPING, &C, 91 o4 |! ie gee 
issue. | | Prices. 56000 50 | 434 iepetial Coptinental ... i = “eis ee in ae —* =I s3 4 II sa 
ana 2500001 Stck, 100 TGOD 3 sevcccevesseccesseees « ps . c : 77m fee ; 96 100 | | has * 
304984) Stock | 100 Anglo-American, Lim...) 57} 63 1600002 Steck.) all Do Ist Preference ..... - 133 143 2 prah on oe O00 -0- eese-eeee . ail il Mk | oa : 
1975080/Stock| 100 Do Pref {Def.nodiv) | 86 987 25000' 20 20 Monte Video, Limited...) 16 18 maaes 8 Bay cease bucctentanere = 5 | 8b 6 ee 
1975080\Stock| 100 Do Def. (tillPfgets6f | 29 30 30000, 6 | all Oriental, Limited 0. 72 72 ; 5 int. os san@uiien ie te a nié «a | tos 
90000; 10 | 10 Brazilian Submarine, i 6t 64 80000, 5 BR VO NOW sessversecserennes| 42 54 one Seite aaaieieiee th Stk. 109 | 69 65 || Be 
16000) 10 | all Cuba, Limited wn... OF 104 10060 10 | 10 Para, Limited...) 43 5% x “ne » eauiininne al .& 11 wf a | 
eseno} 3 2 ea | Sh inh | £2000%1100 | 100 [People’s Gaslight ot e P T River Laad & Mineral, ‘. Stk. 100 | 92 64 it ees 
65000; 20 | 20 Direct U.S. Cable, Lim..| 12e 123 | ! of Chicago, lst Mort. 85 90 i *» a om Aentnaiion’ e atk 100 /.86 180 || Tes 
869700} 10 | i0 Eastern, Limited ......0.., 74 8 600000100 | 100 | Do 2nd Mortgage ...... | see 12g % Scottish Austra aie nvest.,L. all) 4¢ 98 I] fom 
2320007) ... |... Do 6 % Debentures ...:108 11 27000 20 | all |PN@MIK sssereerersrensereree! 40 2 8% eet Seen tant evens | 30 | 29 14 16 1] Rs t 
199760; 10 | all Eustern Exten.Australa-, 141000! stock! 100 | D0. ssoeevneoeeenrerene 208 ilt ie eee ena 2S | ae aa A 
sian and China, Lim) 7§ 8% | 60000) Sock] 60 | DO ssssssseree ovsssssseerere 105 110 oa = er | sel oe a 
150000; :0 | 10 Globe Telegraph & Trust) AY 5 36000 20 all |Rio de Janeiro, Limited) 31 33 5 4 bri oe a a ae 1316 28 80 ; e . 
160000! 20 | 10 | Do 6% Preference.....) % 10; 4000 50 | all South Metropolitan ...... To = 11% oe can ag = we < 60 50 16 2 || Toe 
125000} 10 | all Great Northern .........) 73 74 4000 124 | all Si oi cocepneceaeinamneiel 13 , |Mere oe A upping, eae i ian) 8 8 HT : ; . 
17000 26 | al Indo-European, Limitec| 19 20 90000; 124 | 104 | DoOvcccccscccccccscseesesseees| 259 Dn 5 % National sea Ses Limited 10 | all | 30 0 || ib Salk 
12000/ 10 | al) |Mediterranean Exten.,L; 24 3 15080 10 all {Surrey Consumers.........| 20 21 4% —- ar ees team sol tii ‘ Exe 
$200) 10 | all ee ’ " 10000 10 00 Ti ctiesisinans aasiaien 15} 16} < * a Hae: E67 scceneeonrneoe oe me ; 
9000; 8 8 euter i ccoccocee| i es — a 3 Lo} seeeeceasens cee 7 0 2 ies 
280000//atock| 100 [Submarine vwssecnecoees 282 237 INDIAN KAILWAY DEBENTURES, _ =a — Shonm Ship, Laasited.. 29) S38 8 ike “} 
68225} 1) all Do Berip.recseseeeeeer-.| 2 2h eben. Closing 5°77 a a ~ ene ee wey 
88321] 10 | all |WestIndia& Panama,L) 2; 3% Capital | itne Peiven ts % rit Saas Satta ansoen Oia at tl fy i 
34563) 10 all Do6 % Ist Preference) 3 af “ > _ Seow Thetees mestiapndeeien ol ot iy is | FS 
4669; 10 all Do 6 % 2nd Preference India 4 % 100 1 d ’ secoveseees “ nu 68h bea eS 
69910) 20 | 20 |Western & Brazilian,L. 43 5} 200000 ombay, Baroda, andl -_ ae - on Soper en Limited ....+0... - ‘se 154 154 i tei 
Wsee}1000 | all | Western Union of U. 8. IIE TIED sshitintaconieaenetindiens Maire “ae $ SiLondon, Limited... 10 | 10 | 198 238 ioe, 
idols eeeie 7 % Ist Mort.Sonds ul 113 1000000 Do sadineiinns a o eee eeeee teeee 43% . ooo ° = INorth Metropolitan cso. 10 all 1° oe 7 rt 
DOCKS. 440000) Do ... ~ £% - ° vee (UFYStal PRIRCO...cccccrsscssrenee Ste. 100 1° f as 
rvs ry joo 30 4 
Autho erage 1060000} | DO sevses--- oveve - SS 43% «Do Preference ..ccccereceressees Stk. 3 418 Cae ay 
— : Closing pa. — Bengal ... nr | 451: ots ene 6% Do 6% Perpetual Debentrs — = us - ps sz 
a - a = _ (a eee 610/10 Italian Irrigation 6% Bo 00 i : Pt. 
Jane. @ |Pald. Name. | Prices. 258800|Grest Indian Penixsula.....-... ‘ % | = 10°76 Lion Brewery, Limited ww.. 25/17 9% 36 |) ih oe 
£ — re 615300| Oude and Rohilkund, Limited ia i 100 co 6% Do Perpetual 6% Preterence 20 | oe 3 om Ei 1 me 
' IDO ccstthsnceses seesceseest eee tee | > b 3 Stk * 3 } eG r 
— — - moe ond West India ...... 125 128 _ 500000} Do eee. “ bs | gy ee Deposit, ae = 10,10 + 28 3 ; » ; 
| Sees eeeeereresroneereneeseeees - ose Ss 4 hr il 5 all Se i i $ > 
5766607|Stock| 100 London and St Katharine 70 73 411308 Eastern Bengal, es - 4% a ~ | o — Sen Phoephate c" 19 all) 6 7% Paps 
1062600} 100 | ail | Do Debenture Stock 4% 102 104 1600000 East Indian Irredeemavie....., 45% -- New Som Sees ns 1S | on | ae. oe 7 eg 
610900/ Stock! 100 | Milwall bint Oe 2701460'Great Indian Peninsula......... 4% !01 103 | 10int. Ph ospho-Guano, mited...... - 0 $s 
361349) stock iiahnaneted 74 77 384700 Oude and Robilkune ..,...,..... 4% 99 1Ol * * Rio pase Improv.L S = 28 I > 
964813/Stock| 100 — Commercial... «../)34 137 426000 | South India, perpetual .. ...... 44% 108 110 58°76 suez Canal FOS sesecccceresess «eo 008 [ae | 
, 4 
Fw 
ND aheiianen og 
re 
be 
ite? 





tat eet my 


© wee, © 74 3heeeey 


_ 
—- 
oo 
~- 


R; 


~~ 


a wr Oe ll Sg ta a 


—“~» 
bee ne ees 


“ 
ve es 


Or Pete I er SST ote Bis ow ee Meee 
-™~ 


. 
< eum 
ot -o~ 
’ 


» 
i 


eT 
—~ 
ho 
7. wr? 


Ze 


Rg 


a 


Sagi e* 


Pe Re pete © RR re Te, * 


ee eee 
mil ~ 


gp Ait ata gy A ay @ 


ee eee emt 
wer 
a 


in, erin 


—- 
ee oe ee 


AAT ek 
eras y 


- 
= : 
a OP oe 

1 RO 


Ane 6 
: 
~ 


ees 


me 
—~ ro Fhe 
are. 


aie 
weese 


“—e% or 


< aad 
-t 


OE i ET ae Te we 


Sa tS. 
SS aeatliied 


fe Se ee BTL 


ee yes ‘2 


ting 


2 ae Mgt 
 _ 
: ; ee nee 
_— aw P . 


nr, ae 


; ar 


a 


ee tes 
Te 
PSSST 


eee aoe 
tre GER thin 


oo ge 


renee 


wy 


OO ER eee 
eo. es a 
°° 
Se 


SII MS BI eek i 
EMR OPEE 
= 


oe 


™- 


es 


a San 
rat 
Lh 
of Pa. On. 


ERE 


Pe ad 


oe 


RR OG 


ae 2 ee 


AY 
Ne 
L3 
, 






. 


| 


ee 


1 cliff, 7; Sydney, 4; 
| 


= nn an = 


1196 








Che Commercial Cimes. 





—_ SS 


MAILS ARRIVED. 
Latest DaTEs. 


On September 23, from AUSTRALIA AND THE East, per Mirzapore—Adelaide, Ang.9 ; 
Port Adelaide, 9; Albany, 15; Brisbane, 1; Albury, N S.W., 6; Geelong, 7; 
Hobart Town, 4; Launceston, 5; Deniliquin, 6; Melbourne, 7; Perth, 7; Q ve-ns- 

Auckland, July 23; Campbelltown, 31; Christchurch, 23; 

Dunedin, 30; Invercargill, 31; Port Chalmers, 3u; Wellington, 27; Aden, Sept. 8: 
Bombay, Aug. 31; Calcutta, 28; Colombo, 29; G braltar, Sept. 23; Hong Kong, 
Aug. 11; Madras, 29; Malta, Sept. 19; Penang, Aug. 20; Point de Galle, 30; 
Singapore, 15. ; ; ; 

On September 28, from Norra America, per Nova Scotian—Fredericton, N.B., Sept. 

| 17: st John, N.B., 17; Halifax, 18; Newfoundland, 2); Prince Edward Island, 17. 
On September 30, from Nonta America avp Havana, p-r Neva ta—New York, Sept. 

18; Boston, !7; Philadelphia, 17; San Francisco, 11; Havana, 12. 

On September 30, from Sourm America, per Mondezo—Buenos Ayres, Sept. 1; 
Monte Video, 2; Rio de Janeiro, 9; Bahia, i2; Pernsmbuco, 14; Cape de Verds, 
20; Lisbon, 27. 

Oa October 1, from Norta Amertca, per Peravian—Chicago, Sept. 20; Detroit, 
21: Portland, 21; Hamilton,21; Kiugston,21; Montreal,21; Quebec, 22; Toronto, 
21; Ottawa, 21; Fredericton, N.B., 21; St John, N.B., 21; Halifax, 21. 

On October 1, from Sourma Ararica, per Teuton—Cape Town, Sept. 4; St Helena, 
11; Funchal, 25. 

Gn October 1, from Norta America, per Abyssinia—New York, Sept. 19; Boston, 
18; Philadelphia, 14; Chicago, 17; Detroit, 17; Guatemala, Aug. 23; Hamilton, 
Sept. 17; Kingston, 17; Montreal, 18; Quebec, 17; Toronto, 17; Ottaws, 17. 

On Uctober 1, from NortH Amesica, per Lessin:—New York, Sept. 20; Boston, 
19; San Francisco, 13; Detroit, 18; Jomaica, 13; St John, N.4., 18. 

On October 2, from NorTH AmeERICcA, :er City of Chester—New York, Sept. 22; 
Philadelphia, 21; San Francisco, 15; Chicago, 20. 


| On October 3, from Norta America, per Parthia—Boston, Sept. 22. 


On October 3, from Norta America, per Hermann—New York, Sept. 22. 

On Uctober 4, from Inp1a Xe., per Pera—Aden, Sept. 21; Alexandria. 28; Batavia* 
Aug. 27; Bombay, Sept. 14; Ca'cutta, 11; Colombo, 12; Hong Kong, Aur. 25; 
Madras, Sept. 12; Penanz,3; Point-de-Galle, 13; Egyptian P.O., 18; singapore, 
1; Suez, 27; Cairo, 27; Foochow, Aug. 17. 

On October 4, from Inp1a, &c., per Mongvlia—Aden, Sept. 15; Bombay, 7 ; Calcutta, 
4; Gioraltar, 29; Madras,5; Malta, 25. 





AVERAGES OF GRAIN, 


_ The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 29, 1877:— 


Quantities Sold, Average Price. 
s a 


qrs. bsh 
TT RIRED . consipnenvthenensetsnevcevascgesesssnonsnen coe = 3,143 5 cccccerevcccene 56 5 
Barley cesssereee @ endasenevecessacocensvosesocseee » BBAGS 6  ccscooee ercoree $3 11 
OBES .rccrsreccvcoeee ecesteeroreccveccess eecccevees ° 4,221 & ccorccccesccoee 25 3 


COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended September 29, 1877, and for the corresponding week in each of the years from 
1577 to 1873 :— 





Quantity SoLp. AVERAGE Paricks, 








Barley. Oats. 

















Wheat. Wheat, Barley. | Oats, 

qrs bsh qrs bsh qrs bshi 2 a “4 24 

1877 ...co-| 63143 6 | 19,168 6| 6291 4| 565 | 4311 2 3 
SD stantial 67.158 6 | 31,947 2 5,530 6| 47 1 3911 | 25 9 
nn cated | 69122 1) 223909 3| 3165 5| 4511 364 | 26 5 
1874 verses) 71002 1) (8,66 4) 3539 3) 46 1 a2 4] 47 4 
1873 60.604 1| 54331 7| 4712 0| 62 3] 401 25 9 


Taek AVERAGE Price oF Cory, per quarter ({mperil m-asure), in England and 
Wales, for the quarter ended Michaelmas, 1377. 
Wheat. Barley. Oats 
625 0A nerve eneneqnenven woereee 363 lod wrecceccocsccceseooosoce 27s 7d 





COMMERCIAL REVIEW. 


FRIDAY NIGHT. 

The tendency of foreign trade cannot yet be reported of 
favourably. Here and there orders are, as usual, being pressed 
forward before the close of the shipping season, but there is 
nothing unusual in activity of the kind at this part of the 
year. Were a revival of general trade at present becoming 
distinct, the state of the freight trade would reflect it, and 
respond more readily than other tests, such as the monthly 
export returns ; for a preliminary inquiry for freights would 
suffice to dissipate the gloom still hanging over the market for 
freights some time before the demand for shipping had 
effectively improved. We quote Mr C. Mialler’s Freight 
Report for the past month as being a very exact guide to the 
state of foreign commerce at present; trade depression is 
common, there is a war to aggravate it in Europe; but in 
America a brighter spot in the view is formed by the great 
, activity attendant upon the large crops of the western 
hemisphere; and the relief which cheap coal and iron has lately 
brought to general trade at home appears also to have 
come to mitigate the difficulties of shipping business :— 
“The steawship business in general has been dull during the 
last month. Of new ships there are not many offering, and 


prices must be quoted firm. On the other hand, some of the 
shipbuilding firms offer to take contracts at such low figures 


considerable amount of tonnage. The strike among the 
workmen on the Clyde has now at last been finally scttled, 
after lasting nearly six months, and, if the price of iron keeps 
| low, it is expected that most of the builders will be well occu- 


{ 
E several of the large companies have given orders for a 
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pied during the winter months. On the Tyne and the Tees 

shipbuilding has kept brisk, and a large amount of tonnage 
has been launched in the course of the month. The question 
will now be, how all these steamers are to find remunerative 
employment. As regards the Baltic and Mediterranean trade 

there has since the beginning of the war in the East, been far 
more ships than freights in the market, and the consequence 
has been that the rates have been so much reduced by compe- 
tition, that many ships must have been trading at a loss, 
Thus a large amount of tonnage has been employed in carry. 

ing deals from Sweden and Finland both to English and 
continental ports, and although the rates at which they were 
chartered might have left some profit, yet owing to the 
detention at the ports of loading and discharge, a loss has 

been the result. Owing to the improved state of the grain 
trade, many steamers have been chartered lately from Mon- 

treal and the States, at rates varying from 8s to 8s 9d _ per qr, 

and most of them have proceeded cut in ballast. There are 

freights offering with fruit from the Mediterranean to New 

York to load this month, but at low rates. Outward freights 

to India and China have been scarce, and owing to the great 

competition the rates have been much depressed. Homeward 

freights have also been declining, but there has been a good | 
demand for tonnage out m India, for the coasting trade, and | 
many ships have been profitably employed in bringing rice to 

the famine districts. Very few time charters are offering, and 

the demand is limited to ships of small tonnage for the short 

continental and home trades.” 


Wheat has been flat in the markets of the kingdom this 
week, the actual shipment of large quantities of wheat from 
America having had an immediate effect upon prices. It has 
been long known and insisted that the supplies from North 
America would depress prices in Europe, but the near approach 
of those supplies has, as usual, a more distinct effect upon 
the market, than the knowledge that they were to come. The 
favourable accounts of the American crop appeared to check 
speculation for the rise; the practical result of that crop, in 
the form cf large shipments from American ports, has pro- 
duced a fail, which now amounts to 6s per quarter. A 
like effect has been produced on maize, but the cause of the 
fall in the latter case is not soevident; for some time a feeling 
that the American crop would be but moderate has prompted 
purchases ; the appearance of potato disease has increased the 
demand for Indian corn, and the price of the latter was con- 
sidered low enough to be safe. The subsequent rise, together 
with better accounts of this year’s crop in tae Western States, 
checked the firmness in Indian corn, but the market is not at 
present depressed. 


The price of cotton is maintained, the low stocks here and 
in America acting directly upon the markets. From Man- 
chester the same complaints continue to come that, although 
cotton has advanced and higher prices are necessarily 
quoted for yarns and goods, yet trade is dull, and prospects 
poor, unless some check can be put upon production in the 
spinning and manufacturing districts. At Oldbam this is the 
subject of renewed deliberation. The rise in the Indian ex- 
changes is the one case of improvement in the position of shippers, 
foreign trade generally remaining dull. According to Messrs 
Heugh, Balfour, and Co.’s Manchester Report for last month, 
a great change has come over the Liverpool market. “The 
receipts at the American ports for the month are only about 
a third of what they were last year, to the surprise of every 
one, and although it is now stated that this is in consequence 
of the crop being later rather than smaller than was expected, 
it is in itself a fact so striking that it has sufficed to give an 
altogether new tone to the market in spite of the continued 
depression here. At the same time the visible supply has 
decreased until it is now no less than 398,160 bales, or about 23 
per cent. under what it was a year ago, a most important fact 
which has also contributed to give fresh strength to prices. 
There has, in consequence, been a large business done, aud the 
advance has reached }d to $d per lb. As the month has gone 
on this market (Manchester) has got worse and worse, that 1s 
to say there has been less and less business doing. Manufac- 
turers have increased their prices as the cost of production has 
been increased by the advance in cotton, but buyers as a rule 
have refused to fullow the movement, and in the great staple of 
shirtings business for the large Eastern markets is almost at a 
stand. Of the medium ed there are considerable stocks, 
but the production of the very low qualities has been so much 
reduced that they are in a better position. There has been 
no great extension of the short time movement in the trade. 
A large strike has taken place at Bolton in resistance toa 
proposed reduction of wages, but on the other hand, the 
numerous mills in the Oldham district have resumed full 
time.” 

Advices from the Russian flax markets report, as usual at 
this period, little business doing, attention being devoted to 
the securing of the crops. The St Petersburg market 1s 
quoted rather firmer in tone, owing to the accounts of 
the new flax in the Slanitz districts being in some instances 
rather unfavourable. From the Pscow and Pernau districts 
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there is nothing fresh to report, and it is expected that | 


|| supplies will be very late in reaching both markets. At Riga 


supplies have been kept back by rain in the interior. 


The produce markets are quoted in most cases stead 
however, closing dull. Steady, sugar, 








THE COTTON TRADE. 


os 


The cotten market was quiet in the early part of the week, 
with a tendency in favour of buyers; but with an active 
dewand yesterday, and to-day, prices have recovered, and 
quotations generally show a slight advance. Th: Bank rate 
has been raised to-day from 3to4 percent. In Sea Island 
_ the business has only been to a moderate extent, but previous 
prices are well maintained. American has continued in 
active demand, and prices of the current grades are raised 

zsd to $d per lb. In Brazilian an increased business 
has been done, and prices are y4d to $d per lb higher. 
Egyptian has been in good request, but being freely offered, 
prices generally are without change, The current grades of 
white being scarce are $d higher. West Indian continues in 
good demand at full prices. African has advanced 4d per lb. 
| Rough stapled Peruvian continues dull, and quotations are 
reduced $d to ddper lb. Soft is saleable at $d advance. East 
| Indian has been in good request, and the better qualities have 
further advanced ;yd per lb. 

“ Futures.”"—A considerable business has been done during 
the week. 

The sales of the week amount to 77,160 bales, of which 6,780 
are on speculation, and 5,500 declared for export; the for- 
warded is 1,120 bales, of which 470 are American, 230 
Egyptian, and 420 bales Surat, which makes the takings of 
the trade 66,000 bales. 

OcToBER 5.—The sales to-day will probably amount to 
about 15,000 bales, with a strong market. 


PRICES CURRENT. 
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Good Same Period 1876. 
Descriptions, | Ord. Mid. Fair. Fair Good. Fine. eratatetaee = 
. | | Mid. ' Fair. | Good. 
per, lb - ~~ lb oa’ lb a lb ~. Ib. per Ib!per Ib per lb 
d d ad 
Sea Island ..cccccccccocee) 16 | 17% 19 } 20 | 22 | 27 | 18} | 20 23 
aes BIEEO cecccrccccee oe { 7” | 163! 17% 183 20 16% 173 19 
Pp AMC cecccercccsessccces - i a oe eee ee eee 5 eee eee 
SEE cdot ceneit Saat? MTOM canst om h deed comet a 
Orleans and Texas......| 6 a oa ws nad Ch) eve an 
Pernambuco, &c. sevens) ose ese 6, BH, an om th ak. a 
Gti deiiamimeeet ew 1 | oe 64 | 68) ue ie ee 8 ie 
Bahia, Aracaju, &....| 0 | so | G35! 615) woe | ane Re ie 
Maceio seescece eeeeresterees| eee | eee | 6% 6% | eee ece om | 5} eve 
SEOSERINER cenneoesenese} es | Si | 7% Gi ant B 65 
gyptian......... seacel «ie : 7 s 9 10}} 6&6 | 6 6; 
Smyrna, Greek, &c....| s+ | oes os aa oes | oan aan 5 5 
Fiji Sea Island eciinae Gees d conn | 13, 14 | 15 | 16 | 13} 13 | 15 
ahita ditto .... nas Set OR} se = i. tone 14 
West Indian .,........ | 5} | 6y | (6h 63 7 } 53 63 7 
La Guayran ..... eaiiaeat oe | 5E) 5} 65 a ae 53} 5} 63 
yas Sea Island...) 9 10 | . % soe, bee, ROR 2G 7 3M 
ae atiliiasdonees il a toe 5 5 op wh ae 2 
Surat—Hingunghat...| ... ee | B&R 62 . oe ove | 3 \ PH 
Ginaed Dharwar ...| we | | et | BE] BE} 1 oT Sys 
eee eee eaten eeee ae | ee oe ae ee eee | eco | eee eee 
Dhollerah sesveoresees| SE) 4b) By BK 5B) we || BE At fl 
omrawuttee ......... 4} } 4} i id 5} 543 | eee }| Ht { 45) 
wes seoseesceccscce| cee | eee | buy 6 is GE | ce | 3 44) 43 
- e consceesancaseseee| soe | eee | 4 | 5 ie 5} coe \ oe | 35 } ee 
ee wane seeverseensers) eee | eve | at ‘3 ce ve |] ee | + “i 
Madrea—inmeveliy.-| <j << | 8%) 8€| S| co || = | 4b) 
Western ws.....cccrecel ove | ove | Sb | Gist FE) + WH - | 4b 4} 
imports, Expoxts, ConsuUMPTION, &c, 
oa = ° 
ales. ales. 
Imports from Jan. 1 to Oct. 4 .r....ccecseccseeeeetees 2,990,678 seeseveee 2,459,228 
Exports from Jan. 1 to Oct. 4 ses eeeeeeeeeenereteesees 248,459 seeeeeem 218,297 


LIN in cera | CE anaen  Sneee 
Consumption from Jan, 1 to Oct. 4 .....scseceererves 225,520 seoseseee 2,239,050 
The above figures show :— 

A decrease of import compared with the same date last year of.......,.bales 71,450 
An increase of quansity On for CONSUMPTION Of cecccccecscccscerseeceercseseees 23,530 
A decrease of actual exports Of..... ....ssscscrereesscerecsseeccceeseesecersssenseccesseseses Sy] 
An increase Of StOCk Of ...ccccccccssssccsscrcessccsccseseseesssssscessoscsessasscesssesseeeres 155,560 
_ In speculation there is an increase of 34,310 bales. The 
imports this week have amounted tc 8,327 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 20,000 bales, against 
35,000 bales at the corresponding period lastyear. The actual 
exports have been 5,957 bales this week. 





LONDON.—OcrosBer 4. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


a 





PRESENT QUOTATIONS. 
Prices of Fals 
Same time 

1876 | 1876. 


| Ord, Mid. Fair to Good to 


Dersigtion, | to Mid, | Fair. Good Fair Fine. 








ciialiearllnal stemenis imiateetsennitl 
| per Ib per Ib per ib per (b per Ibh/ ver 
RPvrtu Be eck wie d 

5 





it 













Surat—Sawginned Dharwar...| ... @... 53 | 63 G54 +53 @... *} 

SNUIN ciitneiinnntintinininnsiadd wef oie eae oe 6% 53) 6 43 “es 

EIT ctentbtintinmnnins | 4 4b) & | SS Ge, 5. | MB | 48 

OOMrPawatte’ cec.ccccccsrrsorre, 4¢ SE 5 5% 53) 6 is 4% 

SUID Giscnins: sncttadibvunicesen 4 4) «(4] S& 5% ; 43 4} 

Comptah  ....ccce- ecehieeninnin an 4%) 5S 55 5% et 4} 
Madras—Tinnevelly ... et ae) re $i 54 

i. < 4h 4g Si 45s OB} ay ais 

Northern . sa 4 | 5k OBR) OBR Tea 

Coconada .....006 o| cee eee 5 | 5 658 nt “3 | 4 

Coimbatore, Salem, &c,..... oe Ree 5} 6s 6} 6 43 &} 
Rice aeiecsermenteehinc ace i ae he ae 3; | 4t 
ORE sciacdsinecntstienencmen aol us we | & | & @! & ae } 4 
RONZOON 2... cccccsserees Sicnnamiuas hae & | @ Bt bw 3; 4} 
eS DO GU seteteneenmenien | ene ene 6 6 63, 6 7 54 8 
De cccrscinants ehniditetewse tein oe eg  } @& GET in we Si 7} 
EVEUEL ccocetensectintacty-<ccussemes' | com ese 53 | SE «6t) 66 6} 5} 6) 
Australian and Fiji.cccscccce | sce be | 5k 6G 6} 6} OCS 6} 
Sea Island Kinds ....ccccocccoce | vee 6 8 ll 433 15 «(17 10 12 ! 
NO setccniieninnes aieniinnedinaudanibes sans 6 8 10 613 13 (16 il i3 

imeor?’s and DELIVERIES from Jan. 1 to Oct. 4, with Stocks at 
Oct. 4. 
) Surat | _ | Bengal | China | 
) and /| Madras. & Ran- and a Total 


Scinde. | 


ee eee ee eee 


bales. | bales bales. | bales. bales. | bales. | bales, 








1877} 14,924 | 31,743 | 11,425 | 64.912 | 237 | 119,256 
[MPORTS scosccoes 41876, 28,259 | 86,813 | 27,654 | 15,737 wh 5.193 | 143,668 
1876| 16,745 | 77,577 | 65.055 | 43,412 ; 9,189 | 212,008 
1877) 14531 | 50603 , 23,103; #352) .. | 5310 | 135,500 
a e jez 26,938 | 111,271 | 27,061 | 16,413 | we 4,797 | 185,730 
aS 1875| 7,724 | 104,360 | 62,784} 39,652} ... 11,925 | 225,545 
; 1877 725 | 7,53 | 2,287 15,139 eee | 1,135 26.344 
Stock, Oct, 4... < 1876 2,536 | 7,596 | 13,905 8,455 — 1.745 | 34,23 
liszs) 4714 | 33.309 | 13,086 | 12,370 | ; 1,541 | 65,120 


Corron known to be AFLOAT to KURUPE by latest Mail date. 























| 
| | Coast, ¢ 
London.| — fen —— a —— 
| poo orders. orts. Sid. 876. 
From— bales. bales. bales. _ bales. baies. bales. 
Bombay ccccessessesssesenreessosseres 571 | 40,111 | we | 56,519 | 105.201 | 133,270 
Kurrac CO accscccsececccescesccsceses 2,77 ° rT { «ee 2,77 . 
MgEraGiccrceccescececesceencccsseceecee| 46,8800 eee eee eve 6,290 45,395 
Ceylon aad Tuticorin ;.......+.+. 9,052 | eee = 2,460 11,512 25,588 
COMMONER Siictis- cient SOR) cn ‘ios 1,409 on 
Rangoon . ee ee 135 | LUG |... 
CRI caccdecccccarecsccconsceseneveces! ae eee . 











| 
1877 scccsccesccerssecerseerereresereeees| 2,183 | 50041 195 | 67,979 123,353. 
1876 cniadiniieenistahitataseaaatendl 44,156 t 76 965 3,68 80,990 eee 205,751 





Corton Imports AND Exports.—The following is the 
official return of the quantities of cotton imported and ex- 
ported at the various ports of the United Kingdom during 





the week ended October 4, 1877 :— 
Imports, Exports. 
bales. bales. 
BmROTIOER  ccoccecvccssccccccestcccsceccenscssacescen STEEL ceccecesecs i 
iccthrcnttanertisittiitiininainene A mes a 410 { 
Bast Indian  ...cccccescosscccecsee eouvusancenspenen Sen. capoeoncence 3,926 i 
Egyptian. .....c0c0....scssescceseseece Orresecescseese Se! eae ° 421 
Miscellaneous....... eaveseeseeesors dheasbbanesianed ° GD cecceqieanes 315 
Patel cccccccseeccceceses eescecesce eocccse. GSZB .ccocceecerce 6,176 





New Or.LEANS.—The annexed is from Messrs Neill Brothers 
and Uo.’s Cotton Circular, dated October 4:— 


To-day. Last week, 1876-7. 1875-3 
bales, bales. bales. bales 
RecerrTs—At Galf ports .....++ . 5,990 see 2,90) wes 9,000 00 7,000 


Atlantic ports .........-corsesse- 6,000... 4,500 .. 1,000 ... 9,0 





FEE cntcsrtencsesstenmn ae . ee 6,500 6 19,009 ws 16,G00 


7 days—At Gulf ports, ...c.c000 29,500 see 12,090 we 56,9 © ane 40,000 
Atlantic ports.cc.crcccccsscsseosersse 38,500 vee 24,000 ove 5,00 nee 59,900 | 








BeBe cccccccccccccsccocssccecce «60,008 ae 2S KOUS Ws «(ISL DUO we 99,000 


Total since Sept.1—Gulf ports 56,000 ... eee eos §=69161,000 .- 111,900 
Atlantic POrts w.sccossscerrerreeeee 83,000 ave eco we §=.172,000 .. 157,000 





























All ports wec.csecsscsereseesee 139,000 ase ie ee 323,000 ... 259,000 
Received subsequently at ports... ee ons coe 3,621,000 ... 3,°59,000 
Following week previous years wo. wat, Sabai. ivan woe | (238,000 06 152,000 | 

Total TOP crosce-sseseseeees oes cee eee coe 4,435,009... 4,569,900 | 
Exports, 7 days—To G, Britain. 12, tae 4,000 ss 1900 ... 22,00 

Continent.....ccccccees Sete een neee . ee oe coe - 2,000 oo 8, aw | 











Total POeeOe eee eee ee eeeteeeees 12,000 or 4,900 - 238,000 oe 2=,000 i 
Total since Sept 1 ...-..ssecseeee 31,000 ... ‘ons - 80.000 ... 51,000 | 
Sterling exchange at New York (commercial), 4.73 dols. Gold at New York 102}. 

Fourvre Decivery aT New Yorx—MIpvDiiNe. 
Oct. Nov. Dee, Jan. Feb, Mar. Apr. May. June, 
c c c c c c c c 
T0-day cccccerecsesrce ULE coe L1G we LIE woe 11%. lly... 11%... 


















The market opened quietly, but during the week has pene UG on. LIE ove BG 
gradually improved, and closes firmly, with a general advance | Previous woot ow Phin Thom 1 1 Tp aig aia) ia 
of about $d per Ib, both for spot and arrivals. “eenee OOS ee “PaCS —MIDDLING. r 

Sales to arrive and for forward delivery about 8,000 bales.— To-day. Previous week, «| 
To arrive—Tinnevelly, at 5$d to 5¢d, May to August, for good Melhtiii  ccealaiaeiniinninattaapaltiy ec." sete TD 
fair; American, at 63d to 6id, October to December, for Galvestom.ecsesrcccccses tosseseseresssees-mannentceesrnnnnes 1OB  snereres 104 
middling, 1m.c. Forward delivery—American, at 64d to ee ener ne ae oe 
684, Cetober to February, for middling, l.m.c. Show York ccccscccscr-cccencereccccerecertceeeesesssonseeen BEG seeseoore ma. 4 

SS — - — 
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THE ECONOMIST. 
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—_—-—— 





——_ 





[ Oct. 6, 1877. 





Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 





-——To-day . Previous week, ——Freight.—— 

Low mid, Mid. Mid, Sail, Steamer. 
d d d d a 
ew Orleans ceoosse-cee s OR — sovees Oi cones © CH  ccceee S aimee 4 
Galveston ....,....000000 64 — > a © Bir cencce YE ccoree 4 
Savannah ....ccccscceses Gar coerce GR covnes 6} co ce «6 weesee ene 
CRaTIEIEOR cccoccccsecesee 63 Sir covcce Ce «a san & 
New York (steamer).. 64 teers 6 os senses 6} eeee : seeee 3 


MANCHESTER, Oct. 4.—There is little change to report in 
the position of affairs in the market, prices continue very firm 
with a tendency to advance, but merchants display no eager- 
ness to buy except at old rates, The demand for cloth is still 
confined to mulls, Dhooties, and javconetts, and in these 
varieties a moderate trade bas been concluded. In yarns 


values have considerably advanced, but the sales have not | 


been above the average. 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 















Price, Corresponding week in 
Raw Corton, Oct. 4, 
1877. 1876. | 1875.) 1874. 1873., 1872. 
sa@ie@is 4 sdisdsd 
Upland, middling .....0.00.0008 cvcosespOr ib 0 6h 0 BE O TY] wee | cco | ove 
Ditto, mid, fair .. wool © @E}O GROTH 2c | ceo | co 
Pornambace, fale ccccccscccccsscncsseceseccccs 0 6 O 5 0 7330 8'0 9 O OB 
yb eee 0 63 « | 0 8310 830 93 0 98 
No. 40 MuLe Twist fair, 2nd quality ... 0103 010 | 0 104) 1 O}1 121 & 
No. 30 Water Twist, ditto oo 0 105 0 OF O 1031 1 OF}; 2 14 1 23 
26-in, 66 reed, Printer, 29 yds,4lbs20zs 4 74 43/4 9 5 14°65 48 56 3 
27-in, 72 reed, ditto, bBibs2ozs 6 3 6 0'60/\/6 4 5 746 6 
39-in, 60 reed, Gold End Shirtings, 37% 

PerGe, B Ts GORD  cccccccensnsscesoveences 8 3 7 9;8103:9 6\10 0 9 9 
4)-in, 66 reed, ditto, ditto, 8 lbs 120zs 9 3 8 43,9 10}10 6 11 O 10 10} 
40-in, 72 reed, ditto, ditto, 9 lbs bozs 10 3 10 C 10 911 9 12 O 11 10s 
39-in, 44 reed, Red End Long Cloth, 36 | 

FOTES, DUBS .rrccceceeseesessccsonsceeoesers 7317 017 918 #8 7% 8 7% 

‘ T x 
THE WOOL TRADE, 





No improvement whatever is observed in English wool, if 

anything, skin wool is a little easier this week. 
he London market is reported unchanged since the close 
of the public sales on the 2nd inst. 

At the Liverpool public sales of sundry kinds of foreign, 
held from the 2nd to 5th inst., 31,650 bales were brought 
forward. There was a good attendance of buyers, and, con- 
sidering the dulness of the market, sales of useful current 
descriptions have been effected to a fair extent, at steady and 
occasionally fractionally enhanced rates. 

The depression in the Bradford market continues without 
relief. In some yarns for the home trade there is a moderate 
business doing, but for the continent orders are seldom 
accompanied with practicable limits, and few transactions 
result. Piece goods show no improvement, soft wool and yarn 
dyed fabrics being of most current sale. 

At Huddersfield, on Tuesday, business was quiet in every 
branch of the woollen trade, and no special inquiry. The 
local wool trade continues to be done with great caution, 
although prices are steady. 

At Leeds, buyers exercise great caution, consequent upon 
the generally flat state of the home trade. Manufacturers, 
both of overcoatings and of army cloths, have good orders, and 
|in some cases overtime is being made on the latter account. 
| Prices of seasonable and good articles are maintained. 
| The export demand has fallen short of its usual importance, 
and it is probable that the whole quantity purchased on foreign 
| account—including some 3,000 bales for the United States— 
has not exceeded abous 115,000 bales. The course of the 
| market during the auctions has presented no features of 
striking interest, and the fluctuations incidental to their pro- 
gress, have been restricted within narrower limits than 
frequently mark a period of sale extending over so large an 
area of time, and embracing so important an accumulation of 
raw material. It will be seen from the comparatively small 
| proportion of the stock taken for shipment that the home 
| trade has contributed the chief support to our quotations, and 
it 1s to the failure of foreign competition during the early 
portion of the sales that the decline in prices, which marked 
| the second and third weeks of the series, must be directly re- 
ferred. The rlaxation of the attitude of reserve on the part 
| of the continental trade which succeeded this depression, at 
once restored a firmer tone to prices, and the recovery, with some 
few exceptions, was fairly well maintained to the close. The 
rates made for Cape produce throughout the earlier portion of 
| the sales were somewhat artificially affected by the persistent 
indisposition on the part of importers to bring their ship- 
ments to the hammer. On the whole, the position of our 
staple does not appear to be unsatisfactory. If the political 





‘ |of forming about 50 per cent. of the total, as it did a few 
condition of the continent of Europe has deprived as of much | years ago, or 23 per cent., as it did last year, it now gives | 


of the usual demand from abroad, the increased purchases by | little more than 8 per cent. of the whole. The figures show: | 


toria, 77,418; South Australia, 16,726; Western Australia, 
4,117; Tasman‘a, 10,670; New Zealand, 76,039; Cape and 
Natal, 43,686—295,529; less bought in (say) 20,000—total 
275,529 bales. The new arrivals added to the quantity held 
over from May-June sales (say) 60,000 bales — amounted to 
348,215 bales. From the beginning to the end of these auc. 
tions the market, on the whole, has shown much steadiness; 
values at the close being, however, not uniformly equal to the 
best point touched during the series. Most descriptions must 
now be quoted about on a par with June final rates, but 
scoured Australians of strictly clothing character and Capes 
are weaker than they were then—Capes decidedly so. On 
the other hand, superior merino combing parcels and the finer 
grades of cressbred show respectively an advance of $d and 
1d upon the prices current at that period. The most active de. 
mand has been throughout from the home trade—foreign buyers, 
though making their competition felt whenever good merino 
greasy parcels came forward have, on the whole, shown much 
reserve, and have taken decidedly less than their usual propor- 
tion, their total purchases (including about 2,500 bales bought 
for America), being estimated at no more than 100,000 bales, 

In Messrs Helmuth Schwartze and Co.’s Wool Price Cur. 
rent, it is remarked that “a characteristic feature of the 
market, and one explaining the many small fluctuations up 
and down, has been the comparative absence of the usual 
speculative element from the sales. The prices paid in this 
series bave been mainly paid by the consumer, and much less 
than usual by the speculator, and, amid the doubtful pro- 
spects, this is a strong point in favour of a steady market.” 

Foreign competition has not given that amount of support 
which is generally looked for at this season, German trade 
being in very poor condition, and French political suspense 
weighing rather heavily on their trade. Sales of some 000 | 
bales South American wool open at Antwerp on the 22nd of ; 
October; last Antwerp advices quote lower prices current 
there, which is not to be wondered at, considering the low 
values and accumulating stocks of Cape wools.—(Jacomb, 
Son, and Co.) 

A Sydney circular, dated August 3, reports that “the 
general dulness of trade in the English manufacturing dis- 
tricts, large failures in Yorkshire, together with the daily 
increasing complications in European affairs, threw such an 
uncertainty over the future that shippers were anxiously 
waiting for news of the opening of tbe August sales. From 
the fact of an unusually mild winter, and increased railway 
communication with the interior, an early season may be 
expected, and a large quantity of produce ought to arrive 
home in time for the February sales.” 





IRON AND COAL TRADES. 


At Middlesbrough, on Tuesday, prices did not show any | 
alteration, though perhaps a shade weaker on the whole. : 
No. 1 is 45s; No. 3, 41s; No. 4 forge, 40s, less 1 per cent. } 
commission. For some time past pig iron has been sold 
almost entirely for shipment. The inland trade has hardly 
been so good for the greater part of the month, and less iron 
has been despatched to Staffordshire, Lancashire, &c. The 
Scotch trade has been brisk. Iron manufacturers, on the 
whole, have been well employed in the production of plates. 


' Producers of angle iron have been tolerably well employed. 


Ironfounders are steadily engaged in most instances, | 
though orders are getting low. The forges are not fully | 
employed. The retarn of the auditor to the Board of Arbitra- | 
tration and Conciliation for the North of England Mann- | 
factured Iron Trade, gives the quantities and average prices | 
of the various classes of manufactured iron sold by the asso- 
ciated makers in the North of England during the last_ 
quarter, and tabulated and contrasted with those for the | 








same months of last year. The figures are as under :— 
SUMMER QUARTER. 
1876. 1877. 
tons. tons. 
Bibi ed cel scbincoibicd! RMD cele . 8,897 | 
ONOND © cttcncdévkscengiseresiviet o GOBAT © sicctbinense 55,900 
ANG wrecccbiivcavctinnchicdiid DROOE © .isdcevice .. 19,770 
IES cs stiicntinnbnnelicabelbes | eee w. 14,718 
NE oi oasesimati som. SME E, , agepeoncasas 99,286 | 


So far as quantity is concerned, there has been an increas 
trade, but the rail trade has further diminished, and instead 


English consumers evidences some improvement in the state | ing the state of the rail trade, show also that in four years it 


of home trade.—(Charles Balme and Co.) 


‘ema New South Wales and Queensland, 66,873 bales; Vic- 











_ has fallen off froma production of about 80,000 tons uarterly ’ 
The third series of colonial wool sales for the current year, | to one of 8,897 for the whole of the associated works in the , 


which commenced on the l4th August terminated this day North of England. There has been a large increase in the, 
| (Oct. 2). The quantities available catalogued are as follows :— | manufacture of plates and angles, chiefly due, it is thought, | 


to the increased activity in the shipbuilding trade. e 
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1876. 1877. 


ie md £5. 4d. 

Rails ..ccccococcoses POF tom 6 8 D9  ....cccccoce 5 19 10 

Plates ...cccccecee a rae 619 4 
Bars cocvccrecvcescs == C19 UL oeccccccccce 614 8 
ADGlOS cevcesccerss = B18 4  rrcrcccceree 6 711 

Average .. — 619 6 ciccccccons 615 0 


A comparison of the prices for the latter quarter with those | 
for its immediate predecessor, shows that the reduction is 
most marked on rails and bars, the other two classes not | 
having been so much affected in the interval. The wages of | 
the ironworkers will not be affected by the fall in the average 
realised price, the recent arbitration having determined the 
rate of wages at least until the end of the present year. 

In Lancashire, the coal trade continues in a very depressed 
condition, and prices, if anything, are lower than they were 
last month. The shipping trade continues very dull. The 
iron trade of the district shows noimprovement. For pig iron 
the demand is extremely small. The finished iron trade is 
without conan and makers are securing no new business of 
importance. Foundry and forge proprietors in most cases are 
still only running three or four days a week, and cotton 
machinists and general engineers are extremely slack, many of 
the principal firms being compelled, week after week, to dis- 
charge considerable numbers of their workmen. 

At Wolverhampton, best boiler plates are still in fair 
request; but in bars and heavy iron generally work can be 
found for hardly more than two days a week. Marked 
bars are still quoted at 8110s; but 10s may be taken off bars 
next week, at the quarterly meetings. Pigs are without 
alteration, but the production is still slightly in excess of 
requirements, and consumers expect a further reduction next 
week, though the leading smelters have declared that prices 
must remain unaltered. Coal remains unchanged, but with a 
tendency against the market. Colliers, whose notices for 
higher wages expired last week, have in leading instances 
withdrawn them. 

At Birmingham, on Thursday, for best descriptions the 
market was firm. Sheets and boiler plates in fair demand; 
but bars, if anything, rather quieter, in anticipation of a 
possible reduction at the quarterly meeting. Pigs unchanged, 
and stocks increasing. The coal trade is somewhat unsettled 
pending the arrangement of a scale of wages. There is not so 
much doing in the iron trade as there was a fortnight ago; 
most of the export orders are now completed, and the home 

trade is far from active. Business, moreover, is momentarily 
unsettled by the near approach of quarter-day, Thursday next, 
and the uncertainty which prevails as to the course of prices 


| then. 
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The quarterly meeting of the North Staffordshire iron and 
coal masters, held at Hanley, decided to give notice that 
existing contracts as to wages will terminate at the expiration 
of a fortnight. It is understood that a general reduction cf 
10 per cent. will be adopted throughout the district. 

LONDON CUAL MARKE?. 


Oct. 1. Oct. 3. Oct. 5. 
. ©€ s d s d 
Bebside West Hartley .......00..cc0neeessseee 17 3 conse je - cate 
Hast. W lA ...ccc....ccovescccescocccessecess.s000 BF .@: ison im. “tein 
Wallsend—Has well ......cecccs.csecsseeeverseees 21 0 be oii well oe 
EE ee a, a peer. Shi Gi cstces 21 6 
Hetton Lyons ..........cseeeseeee TO SF ccorce IB D  ccccee 19 3 
FIQWtMOPTS .c..cccccvescececsoeres aD Wes bas “aetod 19 3 
IE inchs c cctie tssnsecenerenne ee Bb: DB . veesis 21 0 
South Hetton .....cceecccsseeereee SO: wan eos = etesen 21 6 
East Hartlepool ......ccoccsseses 20 OD  ccccee ee i 3 
South Hartlepoo! : sseennebencene 19 0 ce coe = ; oevet pa 
Original Hartlepool ..........+ oun’ "Ghoul eeeese ove 
Tees aida wduetingueneeieeces cots: |” Nlpagtian B18  sccsss 21 3 
No. No. No. 
Ships at market ..rccessccccsecreseeseessacesees 36 32 
_ BE havi ccbcccccettebtestoss soosesccecescoe a0 wotede B cssees 31 
— Contracts, gas, BC, ......000 cece if we D wemes 
= U eee tees ceeeeeeeeeeeeeereeeeneneres 3. es - 1 
He BOR seccccrcccsscecccecovesessceercoecoces BO cnvane IO ccsnce 5 





THE METAL TRADES. 


Uniform quiet has prevailed all the week. Copper has been 
very little dealt in, but without any material change in values, 
excepting in English raw, which is about 20s down. Tin 
experienced a sudden improvement on Monday last, on the 
announcement of reduced stocks, and in a short time 40s per 
ton advance was paid; but a considerable part of the rally has 
since been lost. Spelter and lead are reported steady. : 

According to Messrs Ebeling and Havelaar’s Monthly Tin 
Circular, dated Rotterdam, September 29.—* Tin has ruled 
very quiet all the month, consumers having amply satisfied 
their wants during August. Prices show little or no change 
from our last quotations. This year’s last sale will be held 
towards the end of November. Banka has been in limited 

uest, the price ruling between £40} to £40}. Contracts for 
delivery ex September salechanged bands from f40 tof40}. Since 
the sale there are buyers at £404. Billiton sold readily at £384, 
the majority of holders however asking £38}. This price 1s now 
vainly bid and £383 our closing quotation. On Monday the 
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i realised price of each class of iron is thus com- 8th proximo a public sale comprising 10,000 peculs Billiton | 





will take place at Batavia. The combined returns of Banka | 


and Billiton for 1877, compared with those for 1876, exhibit :-—| 
A decrease of the import for September of 220 tons; an in- | 


| increase of the import for the nine months of 1,306; a decrease 


of the deliveries for September of 219; a decrease of the deli- | 
veries for the nine months of 19; an increase of the stock | 
second hand of 510; a decrease of the unsold stock of 344; an 
increase of the total stock of 166; a decline in the quotation 
of Banka of f2 equal to £3.6 per ton.” 


oe A. Strauss and Co. supply the following statistics 
of tin :-— 























Sept. 30, Sept. 30, 
1877. 1876. 
tons. tons. 
Straits and Australian, spot ...... Wis cttine 7,540 
Do do landing ..........0...00+ naa sean 372 
RTI TI Sa cikcsa vic decor esees — 660 
Australian, afloat.......... Diswbweese Z25O  cccsee 1,700 
RLSOR "ieee 10,272 
Banca, on warrants.................. Bee Sreeae 1,299 
Do Trading Company's hands.. CP ener 1,170 
Do afloat (by sail. vessels only) BM i inenece 218 
NO CNG i Sinccdsncoxessttuss 4,446 ~ sic: 951 
TT Rita iiderheicnutieeinnnncncos Se... 4 1,000 
Australian tin in Holland ........ Bae cctun 795 
liiitsamenvupanesvierenieeeos i 15,705 
Deliveries during the month in 

BM clteebcenscsversscstecassis i oe 749 
BE Sis RE cintipannntncrenean ene SEO. sneces 610 
LEFO cavscs 1,359 

Prices of Straits ........0...s0c.c0s- OG? * 25; 72 


* Also 123 overside to America 


The following is from Messrs Richardson and Co.’s Copper 
Trade Circular, dated October 1 :— 


1877. 1376. 1875. 1874 
Comparison of Chilian stocks of copper 
produce at Swansea and Liverpool at 18,616 .«.. 14,100 ... 13,199 .. 1,550 
this date in fine copper .............c000+ 
Chartered for and afloat ..........ccccerececeees 8,506 ... 13,204 ... 8,98 ... 7,024 
Ee 7,567 ... 6649 ... 2,076 ... 3,574 


Stocks in London (chiefly Australian) ... 4,200 ... 3.900 ... 7.952 ... 5,342 
Values for the past month both in Chili bars and the raw 
material have declined. The market being well stocked the 
smelters have been able to purchase at extremely low rates, 
but the market seems now to be improving, and Cape has been 
taken by smelters at 12s 3d per unit. 





CORN. 





Mark LANE, Fripay EvVgNina. 


The wheat trade has worn a dull aspect during the week, | 


mainly under the in4uence of increasing supplies. English 
wheat has been sent forward even more largely thin in the 
previous week, the weather having been again favourable for 
thrashing. From abroad, also, the receipts have further 
enlarged, whilst the shipments from New York and the Baltic 
have added perceptibly to the quantity on the way. Of the 


cargoes on passage a large number is now due, and this has | 


tended to give greater force to the effect which the forecast is 
calculated to have upon market operations. In all directions 
buyers have accordingly acted with increased reserve, and 
factors have found the greatest difficulty in closing sales. 
A further fall of ls to 2s per quarter on both English 
and foreign has resulted in the principal markets of the 
kingdom, including Mark lane. he business in floating 
cargoes arrived off coast has comprised Petersburg whieat at 
56s 6d; hard ditto, 53s 3d per 492 lb. The forward sales, 
which have been on lower terms, have included American red 


winter from 56s down to 53s 6d; No. 2 American spring at | 
52s to 49s 6d; Oregon and San Francisco at 59s, and 55s 6d | 


per 500 lbs; Calcutta at 52s 6d to 50s 
to the United Kingdom. There have been some purchases on 
continental account. At the close prices come firmer from 
New York. Flour has followed the same course as wheat, 
there being a reduction of 6d to 1s per barrel, and 1s to 2s per 
sack, with a dull dragging sale. A considerable increase in 
the deliveries of barley from farmers bas taken place, and as a 
consequence, prices have receded from the high and irregular 
rates obtained in the small early sales of new crop. 
| On malting descriptions the decline is about 2s to 4s per qr. 
| Grinding barley has not varied so much, but is easier to buy. 
Floating cargoes of foreign are down about 6d to 1s, the sales 
having included Baltchick on passage at 27s 3d per 400 lbs, 
and other kinds in proportion. Oats have met a slow sale 
through the week, but the market has tended towards greater 
firmness at the close; arrivals have moderated, as also have the 


r 492 lbs, usual terms 


shipments from Russia. To-day, St Petersburg oats sold at | 


19s to 20s; Riga, 19s; Swedish, 21s to 23s for 35 lbs averages ; 
St Petersburg, 40 lbs at 22s to 243, and Swedish ditto, 20s 6d 
to 27s. 
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mei th aaa t: o* 
Se 2 et a a passnteastnesansassasanitgeimamistaimsananai TT nr, 
Bint See e: | 
mit eid Suz Ararvatg rus Were pio, | COLONIAL AND FOREIGN PRODUCE MARKETS, 
74 : | % : i a 3 caer an z qrs. qrs. qrs. sacks, For Report oF THIS Day's MARKETS SEE PostcRiPrt. 
Bf at ti t SO ea Oe eT ae SS ee Mivomse Lane, Frupay. 
aii aS PRAT Tt ne Pe . 3880 Sucar.—There bas been an entire change in the aspect of th 
: ; ae the ¢ ’ ‘ eee ee 34820 oof 6260 see - ~ ; ge pe € market, 
a 4 i Ht 7 Porelge wvvvewrswnne 4556). 12110 mel i 620 bris | which is now very dull, and the improvement of last week quite lost. 
ii. The re-action can only be accounted for by an expectation now 
t i 4) i 4 i PRICES Coane OF OORN, &. laa panne that the beet supply will not prove far below recent estimates, 
mii AT eas ! 4 36 .. 57 @ 63 | Oats (continued)— peculation has entirely abated. According to the latest return the 
4 ti ih 7a : Wanas—Eagiich, ae 48 e 56 Scotch, Hopetown and potato ... @... | stock in the four ports of the United Kingdom was only i2,000 tons 
ai ; if Lin 3 — white, old... ... oo | — Angus and Sandy ... ... (less than one week’s delivery) above the previous years. The decrease | 
| i 4 bbe eta —— — | 1 tna “+ "| on the average stock of 1875 and 1874 amounts to nearly 39,000 tons, 
Al 7 3 t: sul + oid — aes ai! 65 69) — white,feed...per3041b... .. | Prices of crystalised Demerara ruled 6s to 8s higher than at same date 
rt | ‘ J if oS Kenigsberg & Dantzig, new... 67 = 65 | _—DIACK, — — wreeeseerserseree oe - | in 1876. Other grainy and crystalised about 4s to 5s. Low brown to 
oat | - Fut ' Rostock, Wismar, &C........000« © s00 ... | Danish, kiln dried...per 320 1b ... oe middliag refining descriptions of sugar exhibit a rise of about 2s to 3 
ri hie! per at Stetti ad Hembur Swedish.... puemaeennnas 27/46 ‘ 2 : 0 u8 
Pas) eh i Ait | ; Danien on dao Cte sland . 7 .. | perewt. Transactions in West India to yesterday were only 171 casks, 
iH tf is Pi St Petrsbrg,Sxonska.pr4géib 62 £9 Archangel, St Petersburg...... 19 20 | Crystalised Demerara at 32s to 35s, shows 6d percwt decline. Refining 
Bs 7} th ely Common ditto aie RAGE, -consenistans sens esieeoe 19 -- | gorts, to sell, about the same. Most of the parcels by auction were 
lil aepea es Kubanka ..........0 . 5 65 _ Dutch and Hanoverian, &e.... ... withdrawn. 
Re fF att? Marianopoli and Berdianski... 54 56 | TaREs— 
ii, eee tt bie} NINN gents eee ieememenn 61 53 lee NEW «Per GT «+ + | Imports and DELIVERIES of SS waame - Sept. 7 - iam —— on haud, 
bie) Pete aes NON cccimserncanies oe a co eK eee EN sat . 874 
i ih i Rrra ai | San Francisco, Chilian, &e..., 56 58 | Foreign, large -cccsscesscsssecossee oie’ end Imported .........0000:t0M8 231500 .. 212500 . 224300 .. 2201F0 
EE Onin ; | pew Zealand end Australian. ... LinsEED CAKES— Delivery  .......00 soceeseseee 200700 woe 208600 ... 206300 ... 205750 
mit! Bt i Pt as. AMETICAN, WINTET ceorcccseveocee ++ English........00+ eoccces! per ton £... SEITE seceenninvebacacsalll maine 82550 ... 74300 ... 94550 .. 95.00 
TE ihe oe | MOOI. iiccecusesenes-.ovs WRIUIEE pancoeutinetconccen i. ge Stock (estimated inU.K.) 157000 ... 145000 ... 19000C@ .. 200700 
beh atelee cg BaRLeEY—Fneglish, malting,new ... — «» | Inp1an Conn— 5 as, 
fy ti ‘1 geste. Bootch, aliieeet eee sisi «» | American, white ...per480Ib... =... Bengal. — 560 casks very low brown out | of condition sold 
riii! if i aint | | ities, NIE ccnatnicenaieataniy: wen a4 — yellow and mixee 27/6 29/8 | privately at 14s. 2,049 bags Benares, &c., by auction, were taken in or 
i 4 i te > pet ny ING sevceeccesensesees ove ve ae and Ibraila, withdrawn. Subsequently some white Benares realised 28s 6d to 28s 9d, 
' set / ; ench GO #$$ seeccscoeccccscece oe 000 | 8  <aeeewW ccsee Pa neeneeneeeeseee eecee eee oe . 
Hi ui! Vibes a eeiets distillinz...pr 432 1D .. Trieste, ANCONA, KC. seessereee «4 ox Penang.—218 bags European brown by auction were taken in above 
Hiei | — stout ZriNdiMG.s...0000 s0» -- | FLour—Nominal top __ price, the value. 100 tons native in bags sold to arrive at 17s 6d. 
; | +} ene 3. Danube & Odessa, Kc..pr 4001b 26 27 | town-made, delivered to the : , : 
aig i tei | PAYPtiAN, Ke. sssssee DANCE cccccccscceces per 2801b 44 56 Eqyptian.—2,500 bags syrups have sold privately at 20s 6d to 22s, 
i} sit iit! Beans—Eng'sh ..... Town-made, households and Chick teen cles, Sek heat abi ne ch WS 
ne Bt) Goan ne 480 1b co. eet 4 43 brow = iio ‘At the end of last week 6,000 a mat a a at 
: 4 ee TENTICD . caccesceceveee per vee wee | DRO ceceee renee ee eeeeeeee eeereeees ‘ vn J bs 5 ed sold a 
i} FF , aut §' Egyptian aud Sicilian +00 «32 84) Country marks....0.....seeeeeeee - 35 37 | 245 6d, and subsequently 500 bags low brown at 17s. 
+ eee oy, | Peas—English,white boilrs,new .., | HUNMgarian  sescereeecrreees or 40 57 F : 
ligt ke . bah , English, grey,dun, and maple, | UDR cccsccsccccesscnsnsnsoccesnese 44 50 Other Foreign.—At auction 443 casks 119 barrels Porto Rico only 
RG ta Bae bine ne | eet caa per 19616 ... ow | Partly sold at, and after the sale, at 26s to 27s Gd for middling greyish 
i! tf + 5 Foreign, white boilers, new... 37. 39 | Do,superfinetoextrasuprfine ... —... “2 a ie grainy Peruvian withdrawn. Privately, 800 
tose vag j — feeding, O1d servers vee Do, COMMON tO FINE....e-ceereeeee ove ves ags sold at 32s to dZs Od. 
i} i ai ieee | | —— ae See era > hays “lo bat or OE GORE corsceeree ewe en Floating Cargoes.—One of 546 casks at 26s 6d, with 250 bags crys- 
i} ; ' i : Pay 4 Oats—English, Poland & potato 226 Scotch, fine scocomnend perton£ w. .. | tals at 29s for the United Kingdom. 
bap gagh te SS oe Slt ee a Refined.—The market has become quiet, but quotations show little 
aa Paced | : RAN RRIVED ? : 
; i “4 ie | — oo oo ee ene a alteration here. In the Clyde a steady business at full to rather higher 
ae if tie | wunar—Sen of Asc®, Bertask. 8's’ | Baztay (continecd)— s 8 | quotations. French loaves barely maintain the improvement last 
: ae ie Marianopoli ...... per 492 lb 56 @ 58 Denabe & Odessa...per 492 1b. —_ i ~ quoted. Say's, 32s f.o.b.; other makers in proportion. 
; ore) Bea of Azo, hard ..eccccccccccse coe gyptian ....... a cone ; , 
pa fut: mamma : Beet Sugar.—Sales have been made in new crop for delivery: Aus- 
; *. _ £, 8 _ see Smy rna, &e. seeeceeceseeceese eeeeeee ene ° - 9 : : Pp ry 
ii a rate Odessa and Nicolaieff Ghirka 60 67 | Beans— ” | trian, 22s 9; Belgium, 28s 3d; French crystals No. 3, 27s 9 to 28s 
ij fe Vt ih oo ee evosecoonoeces ag neyP ten Sicilian, &c..pr480 lb 33... | per cwt f.o.b. 
4 : os olish... ooo | — ° -. . - : 
7 4 Lite Danube, soft .... — deci ian ase | Egyptian and Sicilian cess 00 ove Rum.—The business this week includes 350 puncheons Jamaica, 
; ite ; * ; SU MIE MATINEE secaheunaspoctininey -a66 ... | Inpian Cony—Per 480 & 492 Ib and 300 puncheons Demerara, prices of the latter Is 6d to 1s 7d per 
i? } pte, gl nema ss a en eee 33 3 | Proof gallon, being lower. The total stock of rum is 38,108 pun- 
400s bt: . isco, Chilian.. » ees aon . Pe : ; 
1a te American red winter ‘pr 480 » on _ nenetin sak Base acniaaat mew ene cer a hogsheads, which differs little from that of last year 
¢ . _ spring o0e480 Ib ... «.  Ryre—Blec a, «per eee eee ° 
| ae tt naan sessesenenennenensenenenes soe Pa ees ws Cocoa.—Deliveries continue steady, and the stock is rather below 
, Ni aa Danish, kiln dried...per 424 b... | Danish, ea, we ow | the average of four preceding years at this date. The public sales of 
% ah)! — —UNATICE cresreeererseseres soe ° Archangel & Petrsbrg..p.3.41b «. +. | colonial have been small, and prices unchanged. 303 bags Trinidad 
RK (i es SEEDS. partly half sold at 71s to 83s for mixed greyish to good red. 449 two- 
ie s s . S| thirds sold at 68s to 71s 6d for fair to good quality. 468 bags Guayaquil 
we" i IRE. nnnenscccebanel ner cwt 40 @ 42 | Coriander ..............0..percwt 23 @ 24 : 7 : a 2 
5 t, ; | oa pesetesnsneseeneenets arate 53 ¢ 3 eed, DIOWN creoesees aaa 14 ” 16 were taken mn. 293 bags other foreign withdrawn. Carupano at 90s ; 
“3 Clover, Ped seecesccseseeeeper Wt 50 90 | White.....cece.cseseeescsesaeeee 13-18 | Surinam at 75s. By private contract business reported in Guayaquil at 
Whiite............sseececcesseeseeseee-s» 65 85 | Rape, per last of 10 qrS.cc....0000. £39 = 42. | _ 65s to 75s per cwt. 





WAKEFIELD, Friday. 
The condition of new English wheat does not improve, 
and we have again to note a decline of 2s per quarter on 
damp pzrcels. Old dry English and foreign are firmly heid 
for late rates, but the business passing is only limited. Barley 
| is again lower to sell, and we must reduce our quotations 2s to 
| 3s per quarter. Maize steady. Beans and oats slow sale. 


New York, September 21. 
A buoyant and moderately active market for flour is re- 
|| ported tor the past week. Leading grades were scarce. 


|“ Patents” from old wheat were also scarce and wanted. 


| Buyers resisted the advancing tendency until yesterday. To- 
| day, the market was quiet and unchanged. The wheat market 
| has been advancing, though business has not been very large, 


either on the spot or for future delivery. A “corner” against 


CorFrer.—The supplies since last Friday have been very moderate, and 
the market is without alteration. Shipments from Columbo for the year 
show an increase amounting to about 11,000 tons, compared with 1866- 
1867. The present season’s crop is not likely to equal in extent. 
Deliveries in Holland continue steacy, and the total stock of Java held 
by the Netherlands Trading Company at the end of September was 
430,000 bags, against 302,000 bags in 1876. Only 338 casks 18 barrels 
52 bags plantation Ceylon have been offered by auction, which sold as 
follows: pale and greyish, low to middling, 100s to 105s; bold, 106s to 
112s; colory, low middling to middling, 106s to 111s; good middling to 
fine, including bold, 112s to 122s. 305 bags Native: very good ordinary 
Ouvah, 87s 6d to 88s. 384 cases 928 bags East India: ordinary pale 
Cochin at 878 6d to 88s; bold Native Mysore kind, 95s. Coorg: bold, 111s; 
middling, 107s; Neilgherry, 112s to li4s; middling, 108s to 109s 6d. 
223 bags Singapore wee chiefly taken in at 76s for Bally. A few lots 
Pari Pari kind sold at 80s to 81s. 202 bags Java brought 85s 6d for 
ordinary. 119 half-bales Mocha were chiefly taken in. 9 barrels 590 
bags Jamaica partly found buyers: fine ordinary at 88s to 96s; good 


ordinary, 85s 64 to 87s. 500 bags African have sold privately at 643; 
and 1,200 bags Bahia to arrive at 75s 6d. 
luports and Dguiverias of Corrzx in London te Sept. 29, with Stocxs on band. 
1877 


| delivery, and in this advance October and November deliveries 
have more or less sympathised. The advance for the week is 


} ) fost 5 to 8 cents on the spot, and 3 to 5 cents for future 1876 1875 mms 
teat | | : al r g we 48350 oe 56520 «. 50650 
tig! t delivery. Receipts at the Western markets are very large; vue 16900 te 16120 soe 14370 
iy | but, such is the confidence in the future, there is no pressure vee 32130 ove 35430 «0 25610 





covece eee 12880 wee 14810 ooo 17830 

Tea.—Prices do not exhibit any great alteration since last Friday, 
and the market continues extremely dull. 13,894 packages have been 
offered by auction, “without reserve.” Quotations ruled below those 
current by private contract; in some cases, especially upon new 
season’s medium red leaf, where the difference is very striking. Fair, at 
87d to 83d per lb, went very cheap. Souchong sold rather in favour of the 
buyers. No change to report in green teas. The trade do not extend 
their operations by private contract, and the supply is large, with 
further ,arrivals. Most of the Indian tea by auction bas sold, and 
prices generally show little alteration. The catalogues to yesterday 
contained 6,500 packages. The stock of tea in the kingdom, including 
the cargoes only partly landed, 101,183,000 lbs, against 109,342,000 ibs 
last year. Estimated quantity afloat from China on the 20th ult. 
32,126,00€ lbs, against 20,372,000 lbs. 


to sell, and the visible supply is allowed to accumulate rapidly. 
' Indian corn has met with a brisk demand for current delivery, 
and prices have latterly tended upward. The speculation in 
| futures, though quiet, has been towards higher prices. Sup- 
plies have been in excess of last year, but the general demand 
'and the condition of supplies are good. Rye has been mode- 
rately active. Barley drooping. 
| Receipts at Lake and River Ports, including Chicago, Milwaukee, Toledo, Detroit, 
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Cleveland, St Louis, and Peoria, 
Wheat, 
bush. 


Oats, 
bush, 
(32 Ibs.) 
4,733,808 
3,826,152 
6,304,303 
5,307,930 


Corn, 
bush. 
(66 lbs.) (56 Ibs.) 
12.134,746 oo. 16,795,653 ... 
7,188,197 ... 15,268,734 ... 
10,801,045 ... 
12,719,936 ... 


| 
Flour, 
bbls. 
196 lbs. 
649,305 ... 
- 669.541 
. 557,426 ... 
700325 aes 


tr ea 
= 


| Total Ang. 1 to Sept. 15 ..... 


Same time 1876 
_ NES ovcinvtenne 


8,539,845... 
8,329,800 ... 
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Rice.—Three cargoes off the coast have sold at the reduced rates last 
quoted. One of 1,400 tons Bassein at 10s 6d for the contineat ; one 950 
tons Moulmein at 10s 7$d; one of 1,100 tons Necrancie Arracan at 
10s 23d open charter. A contract is said to have been made in the new 
crop of Rangoon for spring shipment per steamer at 9s . f. and i. open 
charter. Transactions on the spot have included 200 tons fine white 
Bengal - the reduced price of 13s, and 1,360 bags good by auction 
at 12s 3d. 

iwpoRTs and DELIVERIES of Ricw to Sept. 29, with Srocxs on hand. 
















1877 1876 1875 1874 
Im, orts acccccovecesocecees-tONS 74230 ... 82100 ... 673900 ... 164800 
Deliverics..cocccscses Pee eeereeeses 73520 oe 73400 - 88450 eee 131260 
BIOS’ cccccccceee- OCC e et Ce eeeeeees 38070 wee 36350 oe 16200 eee 69800 


Tapioca is firm. 1,296 bags flake by auction chiefly sold at 23d to 
2ja for ordinary and small to good. Fine withdrawn at 3d to 34d 

r lb. 
open TapProca.—310 bags part sold at 30s for extra bold bullets, and 
203 per ewt for medium of very good quality. 

Brack Pgrrer.—The market is steady, with few sellers, at current 
low rates. There has been some inquiry for arrival, ‘but no reported 
business. 456 bags Singapore by auction yesterday sold at 3}d to 3gd 
for grey to good; one lot fine, 33d. 248 bags common custy Penang 
sold at 3gd to 38d. 100 bags low Saigon were taken in at 4d per Ib. 

Wurte Perper.—There has been a full supply on the market. Prices 
unchanged since last week. 1,108 bags Singapore in yesterday’s sales 
about balf found buyers: fair to good at 64d to 6}d; very good to 
superior bold, 6§d to 6§d; common, of old import, at 6d. 72 bags 
Penang were bought io at 6d to 63d per Ib. 

OTHER SpickE.—Bold nutmegs have been in demand. Small sizes are 
slow of sale, and only partly disposed of. 94 packages Penang 
about one-third part sold: 76's, 8s 11d; 79 and 78's (part 
mouldy), 3s 10d; 87 to 82’s, 8s 7d to 3s 10d; 115 to 112’s, 2s 4d. 
Several parcels of small shipping sorts were withdrawn. 31 packages 
Wost India sold at 2s 24 to 3s dd. Mace is firm. 18 cases Penang 
sold: middling to good red, 2s 2d to 2s 6d; low to good ordinary dull 
reddish, ls 7a to 1s I1ld. The Zanzibar by auction has sold at some 
further recovery in prices, viz., 149 bales common, ls !4d to ls 1}d; 
good, ls 2d; one lot, 1s 24d. 20 cases good bright Penang sold at 
23 0}d. 8 cases withdrawn. 55 cases Amboyna sold at 1s 6d per lb. 
Of 1,000 boxes by auction, 600 boxes sold, chiefly at 45s 6d for 
unworked, with a few lots at 47s. 110 cases wormy Cochin ginger 
were taken in at 57s. 55 cases rough Bengal sold at 22s to 22s 6d. 
1 cask 229 barrels Jamaica sold steadily: low and ordinary, 50s to 54s ; 
middling, 69s to 74s; fine bold, 6/ to 8/ 15s. There has been a gooi 
demand for pimento, and prices are }d dearer, owing partly to unfavour- 
able reports of the crop. 697 bags by auction went at 33d to 4§d for 
low to good quality. Several parcels have since changed hands by 
private contract at 43d to 44d. 

SaLtreTRE.—During the week 150 tons Bengal sold to arrive at 
22s 6d to 22s 9d per cwt. 

Suettac.—The very large stock keeps the market unsettled. Of 
1,064 chests by auction three-fourths sold “without reserve”: garnet, 
at ls decline; A C, 67s to 68s. No change in other kinds. Good 
reddish orange sold at 84s; button sorts, 73s to 83s; low, 67s to 70s 
per cwt. Business done privately, no prices reported, part!y for arrival. 

Imports aud DELIVEs1xES of SuskLLac to Sept. 29, with S.ocxs on hand. 
1877 1876 1875 1874 
Imports.....crorccceeereeees Chests 34446 ... 33515 ... 3i542 oe 


Deli Vertes .c.cccccoccscccceescecceses 24161 ... 26376 ... 24272 ... 
SATE case ctexeesex wbesercesveesenase 36984 ... 26712 ... 1°924 ... 


InpiGo.—The declarations for next Monday’s sale now reach 9,445 
chests, including nearly 6,000 Bengal, Oude, &c., and 3,500 chests 


Madras, Kurpah, &c. 
ImPoRTs and DELIVERIES of E,I. InpiGo to Sept. 29, with Stocks on hand. 


1877 1576 i875 1374 
Imported aoe oe ecccocseee Chests 15181 ... 24350 ... 16355 ... 24354 
Total delivered seorcssesseeresees 14520 ... 18258 .. 19103 ... 19248 
BLOCK ..ccccccccccccsccecceccccecscesee 17381 0. 18062 ... 18596 ... 256344 


CocuINEAL.—Prices have not experienced any change since the 
public sales of last week. 

Orner DrysaLttery Goops.—About 300 tons Gambier are reported 
sold to arrive at 20s ex ship “all faults,” also 250 tons at 20s 6d ex ship 
Liverpool. The sound portion of 534 bags cubes at auction was taken 
in at 302. No change has occurred in other articles. 150 cases China 
galls reported at 54s per cwt. 

Lac Dyg.—Good marks continue in demand; D T has sclé at is 
per lb. Sales have been made in Calcutta of good marks for delivery. 

Merrats.—These markets show less depression, but are still rather 
quiet. ‘the feature of the week has been an upward movement in tin. 
At one time Straits sold at 67/; Australian, 66/ 10s to 67/ 5s, includ- 
ing some for delivery. English ingots, 71/ to 72. A reaction after- 
wards brought down prices. Straits, 66/; Australian, 651 10s to 
651 15s. The sales have been of good extent. Deliveries are large, 
and the total stock of Banca and Billiton in Holland at the end of 
September was reduced to 81,870 slabs. The London stock keeps 
heavy, owing to arrivals of Australian, viz, 9,270 tons. Imported 
copper is more steady. A few sales made in Chilli at 667 for g.0.b. 
Australian stationary in prices. Wallaroo, 80/ to 80/ 108; Burra, 74/to 
74/58. Spelter quiet; present value, 19/ 5s to 19/103. Quotations of 
iron remain unsettled, and in some districts are lower. Scotch pig has 
declined to 58s 9d cash. Shipments keep small by comparison with 
former years. Quicksilver, 7/ 5s per bottle. ' ; 

JuTe.—A more quiet tone pervades the market, with prices un- 
changed. ‘ihe orders for arrival to yesterday amounted to about 12,000 
bales ; range of prices, 15/ 5s to 1s/ 2s 6d; a few low and rejections at 
14/ 5s to 147 15s. Transactions on the spot have been limited in extent. 
The Dundee market reports do not show any further change in the 
general aspect of business, there being a fair demend for most descrip- 
tions of goods. : HL 

Ous.—Last week’s prices of seed vila have not been maintained. 
The market for linseed oil is quiet. This morning’s quotation: 
30/ 10s; last three months, 2/ 16s ; January to April, 29/ to 29/ 2s 6d. 
English brown rape has sold at easier rates during the week, but is n)w 
steady at 38/ 5 to 38/ 10s; last three months, 18! 10s to 38/ 12s 6d; 
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spot. Palm is scarce. Fine Lagos has brought 40/, at which there now 
appear buyers. A moderate business in cocoa-nut. Ceylon, 39/ to 
39/ 108; hogshead scarce, and worth 402 Cochin firm at 42/ 10s to 44/ 
per ton. Olive firm. Sales of Mogadore at 48/ 10s; Smyrna, 49/ 10s. 
There is more demand for sperm; present quotation, 79/ to 80/. 
Common fish oils continue dull. Pale seal, 34/ 10s; pale southern, 35/ 
to 35/.10s per tun. 

Srreits TurPEnTINe quiet. American on the spot 26s 3d; October to 
December, 26s 6d; January to April, 27s $d per cwt. 

PsTRo.eum 0.1.—Some large transactions have taken p'ace, and the 
market is firm. On the spot, Is Ogd; last three months, Is Ojd per 
gallon. Stock about 78,100 barrels. 

LixseED.—A cargo of about 1,600 tons Bombay, shipping by sailing 
vessel, sold at 56s 6d for the continent. Calcutta for distant shipment 
is rather easier, 54s to 548 3d being taken for parcels vid Cape, and the 
better price vid Canal. For seed near at hand, 54s 6d paid. The 
market on the spot is steady at 553 3d to 55s 6d per quarter ex ebip. 
Supplies afloat from the East Indies to this kingdom at the latest date 
amounted to 552,660 quarters, against 339,700 quarters last year. 

Hipes.—The public sales of East India have gone without material 
change. Buffalo hides rather dearer. | 

TaLLow.—Altbough prices of Russian are very moderate, the heavy 
shipments and increased stock at present restrict speculative operations. | 
The market is quiet now that tie speculative transactions have | 
been settled. Petersburg new, 41s 3d; last three months, 41s | 
to 4ls 34; December, 41s 6d, buyers. The stock at the end of 
September was 25,637 casks, including 16,751 Russian, against a total 
stock of 13,617 casks last year. 


—_—_ 


POSTSCRIPT. Farivar EveEntno. 
Sucar.—The market continues flat. Sales of West India 359 casks, 
or 533 casks for the week, including crystalised Demerara by auction | 
at 32s 6d to 35s. 1,262 bags part sold at above prices. Privately, | 
1,500 bags Bengal: low brown, 16s 6d to 17s; soft yellow, 26s to, 
26s 6d. 


Correr.—571 casks 67 barrels 639 baga plantation Ceylon went at | 
rather lower rates, except for fine bold qualities, these selling up to | 
122s. 

RIcE inactive. 


SALTPETRE.—Yesterday and to-day 150 tons Bengal sold to arrive at | 
22s 6d to 22s 9d. 

Lac Dye.—152 chests by auction were taken in. 

SaFFLOWER.—52 bales Bengal sold at 72s 6d to 82s 6d for broken to 
medium, being rather lower. 

OTHER Goops.—A small parcel good cutch sold at 25s 6d to 25s 94d. 
135 cases Cuina galls part sold at 54s 6d per cet. 

SueLtac.—820 chests about two-thirds sold. A C garnet at 65s to | 
66s, went 2s lower. Good second orange at 80s to 82s, showed a similar 
decline. Button realised 84s to 85s for fine red, ani 78s to 79s per | 
ewt for seconds. 

Srickiac. ~404 cases Siam sold from 49s to 52s. 

METALS.—No alteration in tin. Market quiet. Copper: Chili, g.o.b., 
66/ to 66/108, Scotch pig iron lower, viz., 53s 7$d per ton cash. 

TALLOw.—769 casks Australian by auction about two-thirds sold at 
previous rates to 6d decline upon fine. No alteration in town tallow. 
Russian easier. Fine Australian beef, 40s 6d; fine mutton, 41s 6d per 
cwt. 


January to April, 39/ 10s to 39/ 15s. English refined, 402 15s on 


ee 











ADDITIONAL NOTICES. 


Tea.—The market remains extremely quiet, and the pressure to sell 
still continues, Sound black leaf congous are forced by auction as low 
as 6d per lb, and the buyers are allowed to the 11th Jaauary, 1878, 
before they take delivery. This time-bargain system is the ruin of the 
trade. 

GreEN Frvuit.—The report cf Messrs Keeling and Hunt states, 
lemons are in better demand. Turkey, Brazil, and Barcelona nuts 
without any inquiries. French walouts in fair request. Almeria and 
Lisbon grapes selling freely at moderate prices. (porto and Valencia 
onions rather lower in price. 

Frax.—The marke: is firm for New Zealand, for which, owing to 
the small stock, very full rates are demanded. : 

Hemp.—B»th Russian and Manila are extremely cull, and very few 
sales made this week. 

Seeps.—The trade continues steady. 

Topacco.—There has been rather more business done in American | 
tobacco during the past week, and some of the last import have found 
buyers. For export there has been nothing done, ani there is but | 
little inquiry. Substitutes of desirable qualities have been in active 
demand, at an advance in previous prices. 





METROPOLITAN CATTLE MARKET 


Monpay, October 1.-—The total imports of foreign stock into London 
last week consisted of 19,967 head. In the corresponding week of 
last year we received 15,606; in 1875, 25,052; in 1874, 12,262; in| 
1873, 12,769 ; and in 1872, 22,768 head. 

In the cattle trade much quietness has been observed ; in fact busi- 
ness has been ata standstill. Great inconvenience is experienced in 
having the markets held at Islington and Deptford on the same day 
The supply of beasts was short, but was amply sufficient for the 
demand. Very few buyers were present, ard business throughout was 
extremely slack. Prices wre more or less nominal, and the best Seots | 
were quoted at 5s 10d per 8 lbs, but for anything not quite so good a 
much lower figure would have been accepted. From Lincolnshire, | 
Leicestershire, and Northamptonshire we received about 1,500, from 
other parts of Eagland about 250, from Scotland 50, and from Ireland about | 
700 head. On the foreign side of the market was a moderate supply of 
American, Danish, and Spanish beasts. The demand was almost ai/, , 
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and quotations were very irregular. The sheep pens were only 
sparingly supplied. There was a great want of animation in the 
demand, and prices were difficult to quote, For the best Downs and 
half-breds 7s was occasionally obtained, but 6s 8d to 6s 10d per 8 lbs 
was the general top figure. At Deptford were about 2,000 beasts, and 
about 10,000 sheep. 


ScppLres ON SALE. 


Oct. 4, 1875. Oct. 2, 1876. Oct. 1, 1877. 


B310  ceseseees 6,590 .ssoveeee 210 
19,420 ...0. oe 8,170 
coeveeces 20 





GO ceeresees 20 





METROPOLITAN MEAT MARKET. 


OcToBER 1.—The supply of meat on sale here to-day, was moderate, 
and the trade was very dull at the subjoined currency :— 
Per 81bs by the carcass, 
















s ad 8 s a ed 

Inferior beef..... eons 2 8 to 8 4] Inferior mutton ....00.00.00. 3 0 to3 8 
Middling ditto ..... ane © 4 0] Middling ditto 4 0 4 6 
Prime large ditto.........cs000 1 8 & 0O| Prime ditto... . 410 5 10 
Prime small ditto ........... 5 0 5 4] Large pork ... 40 44 
OE  cesnctincsenvesttnadawinintionts 5 4 5 101 Small ditto .....0....008 eocesces 5 0 5 8 
Ocroner 4.—There was a limited supply of meat onsale. With a 


steady trade, prices ruled as follows:— 





s ad s 4d s a s 4d 
__ piniteiinidianiihl soe tS OF Vek iawn 4 8to5 4 
ae BO 5 Bei Resernaccee meee ee 5 4 








POTATO MARKETS. 
Boroven AND SPrITaLFIELps, October 1—A moderate supply of 
potatoes was on sale at these markets to-day, and the demand ruled 
steady at the following prices :— 





Per ton. Per ton. 

8 s 8 8 

Kent Regents...... speacesnnsaniin 120 to 140 | Kidneys .....+00 eorcccescosecesce 6110 to 130 
FRC ne cscevsccccnsseceses OO 130 | Victorias ....... « 120 14) 
saeunies 90 100 | American late ............00008 100 120 


IIE cstcniiviinenied 





The Gasette. 


Fripay, September 28. 
BANKRUPTS. 

| Frederick Clarke, Leadenhall street, wine merchant. 
George Allen, Swansea, accountant. 
| Robert Henry Ann, Birmingham ané@ Handsworth, jeweller. 
| John Calverley, Hadley green, near Barnet. 

Henry H. Farley, Mitcham, wheelwright. 
| Thomas Hyde, Leek, Staffordshire, innkeeper. 
| William Lichfield, Anerley park, Anerley. 
| Henry Stratton, Amroth, near Begelly, Pembrokeshire, ale merchant. 
| Alfred Joseph Townsend, Bilston, Staffordshire, licensed victualler. 
| Henry J. Welch, Lowestoft, grocer. 
SCOTCH SEQUESTRATIONS. 
| D. Laughbland, Kilmaurs, Ayrshire, grocer. 
P. M’Kenzie, Elgin, plumber. 
| 





T. Hastings and J. Hastings, Glasgow, builders. 
W. R. Quinton, Motherwell, architect. 
J. Barbour, Glasgow, aerated water manufacturer. 


Tuespay, October 2. 
RANKRUPTS. 
William Henry Bailey, formerly Whetstone, schoolmaster, now 107 
Bartholomew road, Kentish town. 
Arthur Charles Pridham, 11a Annis road, South Hackney, valentine 
manufacturer and fancy stationer. 
John Thomas Lepard, 40 Great Malborough street. 
Edward Neame, Dover, coal merchant. 
James Ayre, 162 Bute road and Wear House, Newport road, Cardiff, 
ships’ store merchant. 
_ Evan Harris Evans, Treherbert, Glamorgan, grocer and auctioneer. 
Edwin Ramsey, South View, Catterall, Garstang, Lancaster, calico 
| printer. 
| John Hilton, 68 Thomas street, Manchester, ticket writer. 
| Edwin Edwards, 18 Turner street and Tillingham street, Birmingham, 
grocer and provision dealer. 
SCOTCH SEQUESTRATIONS. 
| George Fell, High street, Perth, grocer. 
| T. Howie and Company, Saint Winning Engine Works, Kilwinning, 
engineers. 
| Alexander Allan, Cullisse, Nigg, Ross, engineer. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Hannah Thomas, widow, 3 Peter’s lane, West Smithfield, coffee house 
keeper. 

Walton Holmes, Salmon’s lane, Limehouse, grocer. 

Jeremiah Gauk Rogers, 1 Henry street, Stockport, builder and con- 
tractor. 

Robert Hird, Ashby, Lincoln, grocer, provision dealer, and ironmonger. 

Spencer Werninck anc Henry Rogers, 46 Lichfield street, Birmingham, 
lamp manufacturer. 

Thomas Stocks, Honley, Almondbury, York, sawyer and innkeeper. 

Joseph Bright, Briton Ferry, Glamorgan, commission agent. 

SCOTCH SEQUESTRATIONS. 

John Glenday, otherwise John Paxton Glenday, Victoria road, Dundee, 
tailor and clothier. 

George Sutherland, Glasgow, lately restaurateur, now lessee of the Duke 
of Rothesay Hotel, Rothesay, Bute. 

John Bain, Glasgow, printer. 

James Anderson Suell and Company, Glasgow, metal brokers and com- 
mission agents. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
39 weeks ending Sept. 29, 1877, showing the Stock on Sept. 29, compared with 
the corresponding period of 1876, 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption, 


EAST AND WEST INDIA PRODUCE, &o. 






























































SUGAR, 
a ey een a a ees 
j 
ImPorTED, Home Consump, Stocx, 
British Possessions, —_— _—_— —___ 
| 1876 1877 1876 1877 1876 1877 
tons tons tons to tans 
ns 
West India ...0.-+-s0eeeee] 105612 , 85003 | 88288} 79307| 33137 Saar 
Mauritius and Egyptian, 13919 | 20045 | 18023 | 13674 933] 
Bengal and Pena ig ...... 2390 25298 2392 19301 3470 10787 
SENEIR. inccinantinel « GRR 9961 | 11468} 12579 5492 9079 
Total B. P. sevsseneneee| | 127922 , 141207 | 120171 | 124861 | 45999 33581 | 
Foreign. | 
Siam, Manilla, &c...,......, 18250 | 37026 | 18136 24688 | 17841 24873 | 
Cuba and Havannah...... 5630 3043 5755 1383 855 1791 
Brazil, ke. ...... TC cemuadata’ | 9427 | 6772 9325 | 5901 3757 1598 
Porto Rico, &. ...... woos 4791 5531 4721 | 3220 1409 2731 | 
Bestr00t ...ccccccvccccscceces| 47888 37768 50460 | 40632 4455 2952 | 
Total Foreign....| 84531 | 90130| 88302 | 76824 | 28317 | 93045 | 
{ ee | | 





Grand Total ........! 212453 | 231337 | 203663 | 200685 | 74316 | 82529 | 












































































































































































































































MOLASSES, 
= 
ImpPoRTED. Homn Consvump. Srocx. 
j eueeneed —_—__-_— 
| tons tons tons tons tons tons 
West india....cccsseere-| 3005 1532 | 2369 1620 2789 1064 
Foreign reesevennvnannarenses| 4213 1027 | 2573 1006 1970 841 
Total sissossreseee-| 7218] 2559 | 4039] 2626) 4759) 1908 
cen ee 
MELADO .....0s.s00veeree:| 8 Gi ___ awe 4 
RUM, 
Exportep & Dz- 
| ImporTep, LIvERED TO Vat. Homa Consump.| Stock. 
| 1876 1877 1876 | 1877 1876 | 1877 | 1876 { 1877 | 
gals gals gals gals gals gals gale | gals | 
West India....3512790 2758635 1014255 | 941055 1370475 1344330 2702205 2568730 
East India...| 476865 451305 | 195900 | 172845 | 67875 | 164150 | 420075 | 543165 
Foreign ...... | 367530 196965 | 152235 | 157995 | 43735 | 86535 | $31820 | 435105 
|  ExporTEp. 

Vatted........./1294085 1098765 | 686925 | 650835 | 434645 | 405000 | 439020 | 391365 
_ Total ....0.\5651550 4505670 \2052315 |1926730 |1951730 |1990015 [3993120 [3938665 
COCOA, 

| = 
IMPORTED, EXportep. Home ConsvuMp. Sroox. | 
cwts ewts | cwts cwts cwts | cwts cwts | cwts 
B, Plantation! 99434, 71250 3169 2541 | 68845 | 64648 | 48672 | 28057 
Foreign ......| 32234 | 28846 | 15455 | 15679 8701 | 12412 | 16921 | 15585 
Total ...| 131568 | 100126 | 18624 | 18220 | 77546 | 77000 | 64593 | 43642, 
COFFEE. 
eo ‘tons | tons | tons | tons | tons | tons | tons | tons 
West India...) 3781 | 3207} 2025 1801 | 1396 1116 1206 | 841 
Ceylon ......| 22431 | 31009 | 15797} 16652) 8602 9679 | 3499 6621 
East India...) 8072 6561 34165 | 2131 | 3731 3094 | 2301} 2681 
Mocha....0../ 653} 1038 218 318 614 462 $25| 585 
Brazil.........| 8744) 7515 7061 4770 1175 1067 | 3505 | 3343 | 
Other Forgn.| 4769 7447 2962 | 3697 1480 1565 } 2047] 2723 | 
Total | 48350 | 56777 32128 29367 16898 16983 | 12883 16794 | 
RICE sesso] 82903 | 74227] oe |... | 79413 | 73526 | 36860 | 38065 | 
PEPPER. 
aa tons | tons | tons | tons tons tons tons | tons | 
White... | 1297 1258 a 1347 1260 963 | 1021 | 
Black ......... bed Meee! Sh oy 6656 | 5362 | 3362 | 4572 | 
pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | 
NUTMEGS..| 1929 | 1839 | 0 | oe | 1885} 1364 | 1026) 1417 | 
CAS. LIG...| 23617 | 44163 TR 22560 | 17719 | 42135 | 62363 
CINNAMON.) 10101 | 10839 SAGE, Pa 11948 | 13267] 8358] 7109 
| bags bags bags | bags bags bags bags bags 
PIMENTO...| 16541 | 21652} ... | ... | 20065] 27378 | 25638 ee 
en —— = =. —aaenaeenaed — _— ~ on — — - ——_—— 
RAW MATERIALS, DYESTUFFS, &c. 
714 "| gerons | serons serons serons | serons serons serens  serons 
COCHIN’L..| 12032 , 12224 a ay 14646 12093 4578, 5802 
chests | chests chests | chests chests chests chests | chests 
LAC DYE...| 3147 5571 ge Vs 2300 | 2732 | 11681 14529 | 
tons tons tons tons tons tons tons tons 
LoGWoop.. 15405 8187 a 9423 | 8375 | 7638 | 6396 | 
FUSTIC...... 1303 635 | 850 899 | 1036 489 
INDIGO. 
chests | chests | chests | chests | chests | chests | chests chests | 
East India...) 24418 | 16172) ... | 18262 | 14490 | 18918 | 17317 
| serons | serons | serons | serons | serons | serons | serons | serons 
Spanish ......| 6522 | 6355 | ... | __s»» 6337 | 6754| 2004 | 2426 
SALTPETRE. ee ee 
Nitrate of; tons | tons tons | toms | tons | tons | tons tons 
Potass......| 7907 | 6278 | sm. | ss 863 | 7293 | 6066 | 4206 
Nitrate Soda! 14590} 6823/ ... | ... | @112| 12810] 12444) 7693 
COTTON. 
’ bales | bales | bales | bales | bales | bales | bales | bales 
E. India, &c.' 118519 | 82212) ... | ws | 127992 | 83536 | 36821 | 30865 
ti eipasy 2498804 2450901 | 240763 | 212900 2162260 2173050 | 721060 | 598160 
ad | j | — 


— 


Total .., [2618323 2533113 | 240768 | 212900 2300252 |2261686 | 757331 | 628625 | 
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Bedford and Northampton Def... ... 
Do Preferred .ecces..seees++sseeveeee 109 
Caledonian ......0+ +~ 123} 
Cornwall ......000:: + 5 
East London (Consolidated) ...... 17} 
FOITNERS....ccccecescevereceeeveroesosees 157 
Glasgow and South-Wester> ... 108 
Great Eastern crocccsecscereeeeneetees 473 
Do East Anglian, NO. 2 ses..s008) ... 
Great North of Scotland ......... 77 
Great Northern ..ccccccsecseseeeeees 116 
Do A) A recvesno dvd.'til § 372) 
Do Bf 6% hasbeen paid B 1 146 
Great2outhern&Westrn (Irelnd) 1's 
Great Western,Consol Ordinary \()} 
Highland .....s000 serseseeseeseversees 109 
Lancashire and Yorkshire ...... 134 
London, Brighton, & 8. Coast... 323} 
Do Preferred ....00...seeceeeeseeress 136 
Do Deferred ......s00+0+-.+++ seevoes 113 
\Lon..Chat.,& Dover,Arbitratior 2)} 
|London and North-Western...... 145 
|London and South-Western...... 129 
London, Tilbury, and Sontbend. 93 
‘Manchester, Sheff., & Lincolnsh 76} 
| Do Prfd. {raets f no div? 113 
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Do Defd 7'till6%is pdtoPrif 4) 
Metropolitan,...coccsssseereerrsseeres 115 

Do Prfd. {Defd aE et 137 
| Do Defd 7'til6%isp¢dtoPrf) | ss 
{Metropolitan District... 
Metropolitan & St John's Woo! .. 
Midland “Consolidated Irdary ”|1233 
Monmouthshire .ss.cceceeseressenees 153 
North British ...... covee| 90% 
North-Eastern Consois .....0e000+|2514 
North London sees. sevseesecresesores | 155 
North Staffordshire........se00---| 61 
RNYMNEY ....cereesereveerseree veeeee) 110 
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Shropshire Union ccoccoce cevesee- 72% 
Somerset and Dorset ......0e.++-++ } 7 
South Devon oe... | 6t 
South-Eastern ....cccccscesscceeesees: 124 


| DoPrfd. {Defdreevgnodiv) 137 
| Do Defd 116% 18 fo to Prt} 114 
1 De 1076 16OU6. ..ccccce,..ccovcscveces| J 

|Staines, Wokingham, & Weking 30 
| Tall Vale ....ccccerscsccses eapenenesee (SAS 
|Waterford and Central Ireland 20 
|Whitby, Redcar, & Middlesboro, 25 
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Caledonian 4 %, Con. Guar......./103 
Cornwall 44% guaranteed ...... ove 
Glasgow & Sth-Westernguar5™ | ... 
Great Eastern, 5% Metropolitan) 
Stock, issued at 105 wo......!) vee 
Do E. Counties Exten, No.1, 1244 
Do do do NO. B.ccsccccccccccscccees| 1245 
DO dO 6% cccccoccerescccccccseevess: ome 
Do E. Union 4% guaranteed..' ... 
Do Norfolk 6% Ext., 1846......| .0. 
Do do 54% Fxt., 1847...cccccess.| ove 
Do de 6% Wav. Val., 1847 ...) .- 
Do E, U. Harwich, 4 % ....0000.| oes 
Do do Woodbridge Exten. do 
Great Northern 56%  scoccocccseoses 126 
Do &}% do do do o/114 
Do Leeds, Brad., & Halifax.6% | ... 
Great Northof Scotiand,lstpref.| ... 
Gt Southern & West.(Ireland)% 102 
Great Western — Rent-charge 
perpetual guaranteed 5 % ... 127 
Do Consolidated guaran. 5% 326 
Lancaster and Carlisle,4$%......! ... 
Lancashire and Yerkshire 6%... 151 
Do Barnsley, 61 3s 100% ...... ... 
Do 6% (East Lencashire)...... 153 
Do 44% (Black urn purchase) 113 
London, Brighton.&S C 6% guar. 126 
LC DSheerness Rent Charge #}% 111 
London & N.W.C.&Nuneatoni% 126 
London & 8. W.,7%,late3rdShrs. .., 
Do (Portsmuth. perpet. anns.) ... 
Manchester, Shef.,& Lincoln.,6% 147 


Do ist Preference .....0...-+000. lil 
Do 4} Preference ....000..000..0008 115 
Do do do 33% 80 
Do do redeemable 6% 73 
DoRed 6% 8.Y.Rentcharge18u3 ... 
Do lIrrea. do do ees 
Do 43% do do 107 


Midland 4% Con.Pert.Rent Chg: ):04 
Do 4% do guar, preference .../104 
North British Consol. 4%, No.1/lo1 
North-East« rn--Consolidated4% 1.2 
Do Hul! & Selby pur. 1871,4)% 105 
De GB. Bi. BBD ccovevcccesecs sce 
Do Berwick capitai ............! 
Do Stoctn. & Darlngtn.a. 6%) ... 
Do Stocktn & Darl. B & C, 6% 150 
Do West Hartlepool ..,........../.03 
North Staffordshire ...........0...| 25 
Sevenoaks,Maidsione&Tunbridge !09 
South Devon, rent-charge.........|123 
South-Eastern(Read.ans.li0s6d); 26 
Sa cetaiictnsitindasiicsniatieiide can 


IDM Vain, WO. 8 seescccveecicicees- ND 


PREFERENCE SHARES & STOCKS, WITH DIVIDENDs Conh- 
| 


TINGENT ON THE PROFITS OF EACH SEPARATE YEAR 


| 26790367 
2046342/) Stk 
4000007 

|  2e80007 
|} 2276004, Stk 


| 
| 
4000 | a 
| 
| 


100 


100 


Stk 100 Caledonian, 4% Con. Pref.No. 1 1u1 


BO WEE dcsci sect ae 


Stk 100 East London, 5 %, lst Preference, 34 
stk 100 Furness, 6 % 


serereeercecseseeeseeees 145 


DO BD ccvcecccccccnpectccstotvcnccos OD 


Lee 





THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE G@'VED. 


RAILWAYS. 





PREFERENCE SHARES & Stocks, wita DrvipEnps Con- 


TINGENT ON THE Proerts—Continued, 
2270001) Stk|100 |Furness 4} % perpetual....... oe+e-| 100 
60000; 10 | 10 | Do convert, 72,5%till 1 Jy,’77) ... 
50000, 20] 10 | Do do 1873, do 1878 15% 
905118’ Stk}100 |Great Eastern, 44 %, 1861-2 ...| ... 
1122800) Stki100 | Do 6 %, 1862 .......117 
1204410) Stk /10 Do New 6 %, 1863 ....... 116 


3169007) Stk/100 | Do de 6 %, 1864 .. ... {115 
5410587) Stk/100 | Do 6 %, 1872 ...... 14 
5139302, Stk! 20 | Do 5 %, 18768 ....... 624 


38730007) 3t¥ 100 Great Northern, 4}% Perpet. Pf. 113% 
15000007) Stk! 50 | Do do 1876 sinscsenichec el 
99769'T| Stk|100 | Dodo dO ..scce coccocss-socceeee/ 120 
4820507) 3tk|100 ‘Great North of Scotland 44 %,A 104 
2189307) Stk/100 SP Be EB casscesevessnss-] ee 
7794401 8'k\}100 Great Western—Consl.Pref.6% 124 
6136507) Stk|}100 (Highland A, 4} % s.sccscssssssesees! ** 
4000002) Stk! 100 | Do B, 5 % -ssssovesvss:sessvssecsecse| 108 
12330007) Stk/100 Lancashire & Yorks., 44%, 1961 113 
6077501) stk! 100 Do 6 %, 1065.....ccccccccccccceceees.| 288 
883000! Stk}100 | Do 44 %, 1872 ...csesssver--seeevee 113 
13000007| Stk|100 | Do 5 % !S74.secse.sscsecsseeeeeeeee 124 
180000' 10 | 8 | Do5 % 1875, issued at 1 pm... 124 
8605) 20 | 20 Llynvi and Ogmore, New 5 % ...'_-+ 
6500001 Stk'100 London, Brighton, &c.,4} %, 1858 111 
133900! Stk|100 Do do 4 %, 1860101 





7160052 Stk/100 _ Do do 44%, 1861 /111 
943000] Stk'100 | Do do 4% %, 1863/111 
8309707 Stk'100 Do do 5 %, 1865124 
1661335! Stk'100 Do No. 6 5 %, 1866 124 
322095! Stk 100 Do No.7 5 %, 1866/124 


500007 Stk'100 | Do Consolidated Pref. 5 % ......|124 


6000001 Stk) 40 | 


5035833! Stk 100 
2197666! Stk 100 


2400007 Stk '100 | 


3000007, Stk 100 
9711077 8tk,100 
1600000! Stk 100 
1000000/ Stk 100 
10000007 stk 100 
16800002 stk 100 

75000 10. 6 
300000 Stk 100 
1000002 Stk 100 


De Bari iccoenqescerevecsereeseessvese * 
Lon., Chat., &c., Arbitratn, 44 %, | 78% 
London and North-Western 5 %/126 

Do Bedford and Cambridge...| 102 

Do Shrewsbury & Welshpo.])!62 
London & South-Western, 44 % |114 
| Do do 6 125 
Manchster, Shiff, & Linc. ,6% 1965) 107 


Do do 5 % convrt/117 
Do do 6 % 1874,../117 
Do do 5 %1876..| 98 


Metropolitan, 5 % sssrsosesesreseee| 12 
is Pee My - nierenivsneitetannt tee 


6000001. Stk 100 
250000] Stk 100 
2600007 Stk 100 
16000002 Stk /100 


DO Bi ROOD. oisrcrenomeenvern| tae 
Do Irredeemable 5 %, 1872 ...\123 
Do do % , 1874 ...|123 
Metropolitan District, 5 % .ss.0e L14 
25000 10 | 10 |Metropol.&StJohns Wood5% pret .-- 
94806812 Sth 100 |Midland 5 % Con. Perpet. Pref... 124 
164375 16 | 16 | 
189162 16 16 | 
195000 10°) 10 | 





Do 6 % New, opt. to con. Ag’77) ... 
Do 6% Pref. 1873, do Aug. 1830) 203 
Do 44 %, 1876 Re 


3850198/ Stk LOv |North Brities Consos. 4% Ne. 2, 96 
2419572) Stk10¢ | Do rain. & Glas., Ordy, 44 205 
4210002) Stk 100 Do con. 5 % preference 1874... 121 
10 0060/ Stk Loe 0 BN Ms BTS. ote ices siveevcie ste 
535000/ Stk 100 |Nortn - Eastern, Stockren and 


137 


Do5 % con. into ord.Jan.1,1878 12 


| Dariingten, Claes D*....... 
1700008 8 
| 


20000001 Stk/100 | Do 5 % re-eemable Jan. 1, 1884 106} 
11812607 Stk 100 Do Blyth and Tyne, 4 % ......) 102 
6512006; Stk 100 | Do New Pref. 1876, 4 % till 
1682, 4 % in perpetuity...... 1105 
700000/ Stk 100 North London, 44 % (max 6 %)) .. 
9710001 Stk 100 North Staffordshire, 6 % .....00./116 
8600007 Stk 100 | Do 4b %G.se..ssse-esseessceeeeeerensee | LOG 


213000/] Sts 100 
850007] Stk 100 
9O-80/| Stk 100 
3600007! Stk 100 
6891137) Stk 100 


Rhy mney, 6 %, 1864 ..ecserseveeees| 137 
Somerset & Dorset 5 %, Ist Pref.) ... 
Do do 5 % 2nd Preterence ...... | coe 
Do Bath Exten. 5 % Pref.shrs. 79 
South Devon, 5% sesseseeeeesseeeeeees 122 
12041600/) Stk 100 South-Eastern, 44% .sescccereee... 113 
26408207) Stk 100 =Do Te. .cevsactebenesn tS 
* Failure of fulldividends in any given $-year notto be 
made good out of the profits of any subsequent 4-year 





Lines LEASED aT FIxED RENTALS. 


. s 
ae 2s 
ee Leasing on 
o = v 
=i. Name Companies =a 
m Be ’ a 


Stk 100 HN 


Birkenhead ....cccccsscsseses Lat N.W.&G.W 104 
100 | all eGh % Brel. i-ciccccsese] DO scccssonnsll lS 
Stk 100 Buckinghamshire ......... Lon. & NW... 104 
Stk 100 Chester and Holyhead ... 61 
Stk 100 Do bk % 200/186 
OE EOe | DORMNIIE ‘cnsciierncimundunct 4 MDD: cnsthmeialie 
Stk 100 Clydesdale, guaranteed...\Caledonian ...| .. 
Sik 100 Colchester, Stour Valley... E.Union.& GLE., ose 
Stk 100 Dundee, Perth, & AberdJ..Caledonian ....107 
Stk 100 Do Preference .....+...... 
Stk 100 Do Ist Class Preference) Do ..c.cccoccce coe 
Stk 100 East Lincoln guar. 6 %... GireatNorthern 149 
Stk 100 Gt. Eastern,Newm.&c¢.5% Great Eastern..| 
Stk 100 Do E. Anglian B 6 %... 
Sts lve Doe CF %  senssnssstes 
Stk 100 Do Go No. 1,5 %  ceseee 
Sth 100 Gt West., Briste! & Exeter, 
& sth, Devon Cos. 4} % Associatd.Co.’s 112 
Hammersmith & City 5 % G.W.&Metropol 
Lancaster and Carlisle ... Lon. & N.-W... 2 
London and Blackwal 1... Great Eastern. 112 
To 4¢ % th enema 
London end Greenwich... South-Eastern.| 69 
Do Preference .rececoocces, D0 sescossceree 124 
Lowestoft gua.4% ...... Great Eastern..| ... 
Do 6 % SeOteteneeeeeeteseees Do iecinabiaane’ eee 
Midland, bradford, Pref. Midland .......... 
| Do Matlock, 6% vrs, DO semeeeee! 
Stk|100 Mid Kent (Cray Line) ...'L..C., & Dr....! 
60 | all Northern & Easiern, 6 % Grest Eastern. 
BO | al) | D0 6 % oor.scorccccsrecces. Great Eastern...) 71 
Stk|100 North-Eastern— Hartiepl N.-E.—Berwk., ... 
Stk 100 North & Sth.-West. June, LENWM.RNL, 173 
§tk 100 North British Con. eR os dh nexcseinaieniiaices lu2 
Btk 100 Notting. & Granth. R@C GreatNorthern j04 
25 \ all Preston and Wyre seco. L&N-W.EL.Y 49 


. 








= 


DO ccoccovcecee 





1 IDO cessccccinse} one 


DDD. .coscocscoeee ie 
EDD. eeeutséncne] eae 


EDD. .cocncmsecses! ene 


10 10 
Stk Lud 
Stk 100 
Stk |100 
Stk 100 
Stk lvd 
Sth 100 
Stk 100 
Stk 100 
Stk 100 


Se eee eee eeeeeeeeee 


SS sesneeeeeeeenenesneeenennenneeeeerees 


LEE 





| Share 
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RAILWAYS. 
Lines Leasep at Fixep Rentats—Continned 


Leasing 


= « 
2 Name, 2 
a _ Companies.  & 


a aS eis | 
8tk|100 | Royston, Hitch.and Shep. rthern jan 
Stk /100 | Shrewsbury and Hereford eae a 


6 % Rent Charge Stk L&N-W.&G 
Stk|100 | Victoria Statn & P mache 
Stk/100 Do 43 ee — ae 
20 | all | West Lonasn, Class A) |W. Lon. Ex. ¢ oa 














20 | all 1061000 B..sccccssceens Lo a “ 
20 | all | DoCiassC.ic....csccccss cow We on 
Stk|100 | Weymonth and Portland... G. W & “< a 
—_____Desanrens stocxs, > 
Autho-| 5 |, | =; 
rised | & | 3 33 
Issue. | 5 <= | Name. 5 
—— | = 


1970051 Stk 100 Caledonian ...... 

891611) Stk 100 Cornwall, guaranteed.” 

4291501) Stk 100 East oe a 

400001, Stk 100 | Do 1874..." 6% 

17easizt Stk 100 /Furness ...........- 4 shee 
Stk 100 Great Eastern... "4 

16100001 Stk 100 | Do Arent % 1065 


2914114) Stk 100 Do B, seeereeeseesereeD % 127 
2767241 Stk 1867, redeemabile,,.5 % 193 


-» Great North of S 

9362211 Stk 100 |Glasgow and Sonth-Wenamitn s04 
5963653! Stk 100 |Great Northern ...... 4% 107 
4675 531) Stk 100 Great Westertiwn sc Sse 
@69433!) Stk 100 | DO ssessocssssnmeereererrrreredd Sl] 
37232 8i| Stk 100 ° aan . ainaasnael il 
2079963/, tk 100 Do subiigieesaie ae % 4 
ee ~s 100 Highland ruecteameseamaeaaalill - 

109781) Stk 100 Lancashire and Yorkshire... 
4473507) Stk 100 London and Blackwall As soot 
1306239:| 3k 100 |London, Brighton &e....-"4'% {107 
3153596/) Stk 100 | Do perpetial......cssss... 44% 116 
6481533!) Stk 100 Lond., Chat, &Dover Arb.4¢% 113 
7isos2/ Stk 100 \ Do B sssssessssssvsessscensseensh% (111) 

i7 t 00 London an \1Le 

1200!) Stk 100 | "Do en eee at? 
000000!) Stk 100 |London & South Western A4 %,'3,5 
269584! Stk 100 | Do ‘oa e 1 
1093307) Stk 100 ‘London, Tilbury, &¢....00..000044 %| 108 
300000/ Stk LOO |Munchester Sheffield, &c...6 %)\127 


60769097 Sik 106 | Do do 4% | 
Metropolitan .,..ce.csessessee ast 


eee Stk 100 
3582631) Stk LOO EPO’ cbcebvscnssaistssecconssccecelllll 
1929955!) Stk 100 | Metropolitan Diet ae us 
11856444) Stk|}100 Midlan4...... . secssccerssessesasth % 167 
6866717! Stk!100 North British ,.... 4 % 104 
40679! Stk/100 | Do E.P. and D.B 5% 1125 
7829051! Stk} ... | DO ssssccressecsecserccsconcccseSh GILI4 
9304595. Stk LOO North Easvern eoerercevesarsnees® 116 
11381197) Stk/100 Do soorsccserceccorecccossecsesee St I LIC 
88 1616/ 3tk|100 North London cecseseccsescoseeth % | 116 
1602582. 3tk|100 North Staffordshire .........4 % 109 
67308. | Stk}100 South Devon .icccccococcocceed % 1128 
165780) 8tk|100 South Eastern Perpetual ...4 %|106 
$302050/| Stk/100 D0 d01867-8....scccecsossoseed % |130 
BRITISH Possessions. 

«+ 100 100 Atlantic & St Lawrence shares103. 
309900 100 100 | Do 6% Sterling Mort. Bonds 103 
147300 Stk 100 Do 3rd Mortgage Deben., 1891 101 

75503001 Stk 100 Bombay, Baroda & C.Indiag.6% 118 
62513 10 10 Butfalo& Lake MuronPreference’ 7 
2976007 100 100 Do do 6 % Bonds Ist Mort.....! 98 
Do do 64% Bonds 2nd Mort... 86 

Canada Southern, Ist Mort. 7 %..| 65 
Demerara 7% perpet. preference 115 
_ Do 7 % perpetuai preference... 130 
Eastern Bengal, guaranteed 6% 126 
Ea t Indian, guaranteed 6 % .../i32} 
Grand Trunk of Canava ........., 9% 


























200000! 100 100 
1350001 100 100 
1120007 100 100 
2265520/ Stk 100 
26139114 Stk 100 
10986708 Stk 100 





§00000/,100 *00 Do Equip.Mort.Bda,1 chrg.6% 102 
6000001 100 «all | Do 2nd —dO.......eeseeseeeee! 99 
32181491 100 100 | Do Ist Preference Bonds......| 47 
2327808/ 100 100 Do2nd do csecereecses| SLE 
716691U 100 100 | Do3rd do Stock .rers0..| 18} 
90000! ... 100 Do Island Pond Stl. Mt.D. Sep ..- 


1424257/ 100 100 | Do 6 % Perpetual Deben. Scp.| 78 
19306000 Stk 100 Great Indian Peninsula, gua.5% 127$ 


ove 20 12> Do New do 5%| .» 
one 20 6 Do New do 5%) « 
eee 20 2! DoNew do 5%! «.. 
258096 | 


20$ 204 Great Western of Canada........., 73 
605754 Loo 
200148C 100 
647000! |100 

11270002 109 


100 | Do 5% Pref.con.tillJan.1, 1880) 63 
100 Do Perp. 5 % Debenture Stock| 80 
100 | Do 5} % Bonds payable 1577-8103 
100 | Dob % do do 1890...) 94 
1347001 100 aj. internatnl Bridge,6 % Mort.Bds 103 
660001100 100 Do 6% Mort. Pref. Share do... 103 
100,000!) 100 .,, Levis (Quebec) & Kennebec Scrip) 99 
87663301) Stk 100 Madras, guaranteed 6 % seevvenne LLS 
751) 20 2! De do 5% ccoccocoe) -*° 
1000000!) Stk 100 | Do GO 4B% ereveoene/ 12 
600000// Stk 100 | Do GO HE % cooreceee) LU7 
100000c/| Stk 100 ‘Madras Irrigation & Canal, guar. --- 
10694) 60 60 | Melbourne & Hobson's Bay Unit, 5 
ooo {oo 100 | Do 6% Bonds, payable — 











100 100 | Do6% do do 1 : 
100 al) |Midland of Canada, Stig 1stMrt, 35 
ew» 100 |N.of Canada, 6%, lst pref.Bads 100 

100 | Do 6%, 2nd do | 9 
we Northern Exten.6%g.by N.of 

44100/100 100 | Do 6 % Improvement Mort.... 
4000000) Stk 100 Oude & Konilkun« guar.5% ... 
11075341| Stk 100 ‘Scizde,Punjaub,& Delti,gua.d% |L!7 


335000 












221101) 20 | 6 D0 6 % SLATES coesseeeereesee-soeee “18 
29221177 Stk 100 South Indiaa, guaranteed 5%...|+ 

1768) 20 23/0! Doé % Seeecerececes se OOO eon eee eeees i2 
24382 Stk iv0 | Do 4} Up .«cccccesersccseeecesenseoeces 1 


6500 lug 100 | Tasmanian M., Line L., guar.6% 53 


410900/'100 100 |Toronto, Grey, and Bruce Rail. of 
| Canada, 6% Bonds 1st Mort.) 62 

457600//100 all Weilington Grey & Bruce Ry of 

/ 4 Canada 7% Bds,lst Mort) 67 








} 
| 


} 
! 


' 
! 


{ 
' 
| 
} 
} 
| 
| 
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i 








OO —— 
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_Oa.6,1877] THE ECONOMIST. tz03 | 
| ‘oy 
RAILWAYS. RAILWAYS | ro 
Forrren Rar.waYs . : : tae 
naan - —— en —_— —_——_> Sake Forrrcy RaltLwaYy Ostiestions A : Bui TISH MINES. ty - 
| Aatho-| ¢ Ss! . | pedeem.| ree & EE Bis : a 
r = \f 3 Name. &2£/ 2 oe \3¢ Issue. F ome Name. Closing tia 
ssue. mm = & Yrs. At! Name. jem | al mt Pi ices. eae 
an — 1 ——— — | _ 2000 6 n es + § Seas 
60145 10 al! Antw and Rotterd j inisensnantenpinenniiemtmennmesla ce . ® Assheton. Limited......... va tae i 
o148, 20 | all Antwerp and Rotterdam wow 20 1 30) 69 par Antwarp and Rotterdvmn mn S|. | O612\ an | 3) bane Ravect, fogan) ot as 
= | 90000 20 all Bahia & San Francso.. L., g.7 % 22 | luo) .. a Bergalagernes Sen cotnalicmmcgentsin 5%: 92 | 6144 ... 21K6 con Boseet, ** iogam™) ws 2 
a | 42500 65 all Belgian Faetern Junction... 1 100 33 “ ee Argentine, Sept],1834... 6 %| 95 | 6000 «ne e A8t Caradf.....ccccce — ; 3 ae 
$5000 10 10 Bolivar, Lim ted ss.ee.s-sesee0e Sek ied. aot ac eae heme” onesie, Sle | tae ta eee reay lie . - 
153000 10 all Buenos Ayres, Gt. Southern, = T1$ | ow way fe A Ye seem gua.by Russia&’ % 73 | 15000 ". I Beet Se enn -crarcnee aan me has 
ct 880460 Stk. 100 Do8 % Debenture Stock . > woe | eee arkow-Krementechg, guar...5 %| 73 | om ail Great Laxey, uimited.. | 20} 21; | ve 
) % ture St ee 1124 | 842 38 | pa | 18000 1 j : & 
{] $1880 BHI. 100 D0 7% doncensivrnnini se | OAb 88 leak een tndian, guerantesd ...... 44%) 87 2000 & Hingston Downs ........ t+ 4 ios 
23000 10 all Do Azul Extension, Limited... ... | 100, 10 = 7 OO 1888 sescceesnsceecssvoarenne Mm! 87 | 40000 4 "ee res” 2 te 
35000 10 10 Buenos Ayres & Ensenada Port, 20 96/26 Ea ae e, | Mt. Deben. 1834 7 %| 53 1120... 16467 P wyndy Irom Ore, Lim. 12 ijd ; pet 
Limited, 7%, Preference she. 7 4) 7% | se stern Of France ....c0....c0-ce-0. 6 %) 13} } 612 ° _ Providence,“( nyLeiant |... ... ' rs ; 
60000 20 all Central Argentine L., gua.7 % 12 20 75 | 26 Jreat Luxembourg soee.sseeee 5%) $$) 6123)... 06 oat a ns we 99 100 | a Ep 
. | 17440 60 all Central Uruguay of Monteviedo at nna 6%! 25 | 496: ...  403/9- uth oo sooveree! TE Sh i 
a | Le guaranteed preference... 13 | 100 | ... | ; De 18 oud Matencan ~7%| 6) | 29000 6 all Ca ab meey BE eta 
= | 8400100 100 ‘Copiapo .... l 74 1 | eee a gucibesinebenens ouscee Si S ROKK aukerville, Limited...... 66 6 CC Scan 
3 | 16 all |Diinaburg & W L., Scrip 00 | 10 | par Iquique and La Noria Railwa )) see 9 [Pia Crott...ccsose 12 ; : 
> | 128780 naburg itepsk, i Scrip) 14} P ” y i | 16000 43 alt |Van. Linited.. 2 1s | oS St 
= | 16 all | Do Registered ....cccocsssssrseese; 144 ) 100 Ey Mort. Deben. Scrip ... 7 % 45 6000 nen |Wee Baan Wiican 29 31 Pe 
: | 122000) 20 | all [Dutch-Rhentah wwe 264 1 foe 1 7° lend een ee eee coe we 5%... | $000. | 12 er eee occ 2 Ht Ve? 
» | = 8000] 30. |B} Do NeW  ccccccecessecerscecsesee 100 | 30 atanzas and Sabanilla .........7 %| 80 al) ek en | 1 oo, 
' aes a - o ol |Mexican, Class A Mortgage... 8 %/106 | 12 | j = ee SOOM ccccccoccccecesces | res see | aT 
| 82000} 20 20 Bast Argentine, Limited, @.7 % £4 | 100 sue | we | Sree Tee | ae ‘atime tt ba 
2 112500) 20 all Lemberg-Czern.-Jassv, Linaited, ai | aah os Moscow ona gaan oss fom ; ea _ tt < 
3 guaranteed 7%, 1st & 2nd iss. ae? aramtecd by COLONIAL AND FORSIGN MIN he 
Ss 40000} 20 | 20 |Lima, Limited.s..-ssesseeseeseeseeen 100 | iy | a ee Ssteceevtacancomeeys th St. 35006 = ae ae SIGN MINES. ee 
‘b 11250) 20 20 Metropolitan Rail of sae) | 100 | ... | « Moskow-Kourelt earn areenee @ SH} ... 60000 SS Se rit wes Od coves; 12 1 hes 
* | ! tinople, Limited .se.cocesseeees 100 | 29 100 N al Pisca to Yes.........0 -5 % 1 | ,all Almada & Tirite Consol. » . bi <P 
3 | 95000} 20 | all |Mexican, imited ssecccccnsecccose! 1 es ee ye | fone} 2 | Aall | | Silver Mi ing, iimited ¢ * tip 
3 | 26595) 20 all Namur&Liege.gua) By the ae 0 | 15 | 20 Wore garistemretttemenees 5 9) 55 20000) 30 | 7 | AUstraliQ « sous ennssssom | Tt ; as 
4} 10000 14f per annum... \ Belgian< 12 | 83 22% Do ern of France seseveceeseseee 3%) 13h oo 10 7 Cape Copper, Limited ...' 33 35 | ee 
y | 20 all! Dogua6é % Pref J Governt. U) 25 Sahai hee ne SH) 15 | Se S| Se | eobeetl ) 3 () ee 
5 | €000001/200 160 fartsamr’s State, Rail. (Hts High- i ee IE manne OT UE | $5/ 1 | U6e | sonPedro,NrthdiRey,L, “§ id bee 
1 | ness the) 6 % Guaran, Scrip 106 . vce out Wanseen of Montevideo, 27528' 10 | all Eberhardt&Aurora,Lim.) 5 54 at: 
- 2500} 10 | all Northern of 3. Ayres, Lim, od. 3 100 99 | OE REEDS a 30900) 10 10 =| Flagstaff, Limited .......... 2 25 iS ake 
> | 16000) 10 all | Do guar. 7 % swneuemeneneene| 9 | 100 | par Orleans and Rowen evwcsscccce 3 %| 20 | 25000) 2 | all Fortuna, Limited ssee.| 5 5h Pet 
6000} 10 | 10 | Do Deferred seccse.secesssecseeneene| 2) ioe. Aidiny.6 %| 4 | $5000 2 | ali Foxtino® BoliviaGid.L, 2} 3) bey 
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MESSRS W. J. TALLENTIRE AND GO,, 
STOCK BROKERS, 


AND 


DEALERS IN BANK, TRAMWAY, MINING, AND MISCELLANEOUS 
SHARES. 


20 CHANGE ALLEY, CORNHILL, LONDON, E.c., 


Transact business in Stock Exchange Securities and Mining Shares of every description, either 
for immediate cash or the usual bi-monthly settlements, and also afford advice personally or b 

letter to executors, trustees, capitalists, and investors of every class in the selection of Securities 
for safe and profitable investment, their experience of the markets, extending over a period of 
more than sixteen years, together with special facilities for acquiring information, enabling 


BRAND and C0.’S SOUPS. 





PRESERVED PROVISIONS, and 





“YORK and GAME PIES, also 
| ESSENCE of BEEF, BEEF TEA 
(rem “SOUP, and other 


GPECIALTIES for INVALIDS. 


| 
CAUTION: BEWARE OF IMITATIONS 


So_z ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


| DIGESTIVE LOZENGES 
VICHY, 


Manufactured from the Salts extracted from 
the Mineral Waters. 


The Vichy Lozenges should be taken by those persons 
whose digestion is difficult, painful, or laborious. 





In cases of slow or difficult digestion, a few of the 
Lozenges should be taken before each repast. 


The Lozenges are flavoured with peppermint, lemon, 
vanilla, rose, orange flowers or anisette. 


In Boxes at 1s and 2s each. 


VICHY SALTS FOR BATHS. 


In Packets for one bath, 1s 6d each, 


VICHY BARLEY SUGAR 


An excellent digestive bonbon. In Boxes, 1s 6d, 2s 6d 
and 3s 6d. 


All these preparations are guaranteed by the French 
Government. 
Sold;by all respectable Chemists, 


“ vv 
CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 

ILR.H THE PRINCE OF WALES, 
H.R.H. THE DUKE OF EDINBURGH, 
The British Government, 

The Indian Government, 

The Colonial Governments 
The Russian Government, 

10,000 of the Nobility, Gentry, and Clergy. 
Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 


| Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD 
LupGats Hix, Lonpow, E.C.; 
AND 21 Bacnetor’s WALK, DvuBLIN. 


OLLOWAY’S OINTMENT AND 


| 
' 
! 

PILLS.—In the autumnal months the human 
health is sorely tried by the extreme changes of tem- 
perature, which weak: n the dig: stive organs, lower the 
bodily tone, and lay the system cpen to numberless 
complaints, The vast majority of maladies affecting 
the throat, lungs, and circulation, may be checked ia 
their dangerous course by rubbing this curative oint- 
ment briskly twice a day upon the skin covering the 
seat of the ailment, and by taking at the same time 
appr priate doses of Holloway’s purifying, corrective, 
and operative pills. This simple treatment knows no 
failures, is devoid of danger, restores strength to frames 
debilitated by disease, aud imparts vigour t» the 
nervous centres, however much shaken by repeated 
illnesses. 


T y ‘ , , Ty 
ING AND SPEAK WELL. 

MILES DOUGHTY’S VOICE LOZENGES 
Render the Voice Melodious, Strong, and Clear. 

SIGNOR SALVINI to MILES DOUGHTY. 

“ Sir,—The other night, when my voice would other- 
wise bave failed, 1 was able to accomplish my duty to 
the very last in Othello, which I owe entirely to your 
VOICE LOZENGES,—Tom™maso Savini, May 23rd, 
187>.” 6,176th Testimonial, including Christine Nilsson, 
E Michael Costa, Jenny ‘ind, Loui-a Pyne, Herr 





Theodore Wachtel, Cardinal Manning, Mr Hawkins, Q.C., 
Bishenden, and other Celebrities.—Boxes, 6d, 1s, 2s 6d ; 
post free, 7d, 1s 2d, 28 9d in stamps, by Miles Doughty 
Chemist, 28 Stamford street, 8.E., London, and Chemists 


them to act beneficially for clients. 


They have established Corresponding Agencies in all the principal towns of the United King- 
dom, and are prepared to deal in the various local Stocks and Shares at close prices. Orders 


per post or telegraph receive prompt attention. 





SAFE AND PROFITABLE INVESTMENTS. 
Investors should apply for a copy of 
MESSRS W. J. TALLENTIRE and CO.’S CIRCULAR, 
SENT POST FREE. 


It contains valuable information and advice on Foreign Stock, Railway, Mining, and General 
Investments, and should be read by all Investors. 


-HUBBUCK’S PATENT WHITE ZINC 


PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Hussucn’s, Lonpon, Parent, 


HUBBUCE’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. 


a 


It dries quick ax¢ hard, never blisters, 


and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For. Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion, 
This composition is ready for immediate use, and obviates the waste of carrying 


unmixec Paints, Oils, Driers, &€. 


It is also applicable to all 


the purposes of other Paints. 


HUBBUCEK’S WHITE LEAD, 


COLOURS, 


OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON 


_———  ——s — 


MUCH TIME AND WORRY SAVED 


BY SORTING YOUR PAPERS INTO 
STONE’S PATENT BOXES 
AND CABINETS, 


“ Exceedingly useful.”—STANDARD. 


Sold by Stationers everywhere. Illustrated Catalogues 
post free from 


HENRY STONE, 


Manufacturer and Patentee, Banbury. 
All Sizes can be seen at 
13 CRANBOURNE STREET, LEICESTER SQUARE, 
LONDON. 








ee ——— 


HEPBURN AND GALE, 
LONG LANE, SOUTHWARK, LONDON, 
TANNERS, AND MANUFACTURERS OF 

LEATHER MACHINE BANDS. 
LEATHER HOSE PIPES AND BUCKETS. 
WATEKPROOF PUMP LEATHER. 

CUP AND HYDRAULIC LEATHERS. 
MILLBAND BUTTS, WALRUS AND HIPPO- 
POTAMUS HIDES, 

And LEATHER GOODS, suited to all Mechanical 
purposes. 


Prize Mepats, 1851, 1856, 1862, 





In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the Public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 
“LEA AND PERRINS,” 
which signature is placed on every bottle of 
Worcestershire Sauce, 
And without which 
*,* Sold Wholesale by ihe Supeienn titeentie: 


Crosse and Blackwell, London: i 
generally. h ¢ and Export Cilmen 


Retail, by dealers in sauces throughout the World, 


STAINED GLASS WINDOWS 
FOR DOMESTIC PURPOSES. 


From an economical point of view Stained Glass is 
cheap, inasmuch as it is imperishable, and when pro- 
perly executed adds greatly to the effect of the interior 
decoration. It is particularly suitable for Drawing, | 
Dining, Library, Staircase, Bedroom, Billiard,and other | 
rooms; and is well adapted for blocking out unpleasant 
views, or for securing privacy by the prevention of 
overlooking. 

Messrs HENRY JAMES SNELL & CO., 
STAINED GLASS ARTISTS AND MURAL DECORATORS, 
For many years have been engaged in the execution of 

the finest specimens of Domestic Stained Glass. 
ferences to over 200 buildings in which their windows 
have been fitted. 

Patrons are respectfully invited to communicate with 
the firm at their new Works a 
59 GREEK STREET, SOHO, LONDON, W 
As in consequence of their large increase of business 
they have been compelled to remove from their late 
premises in Grafton street and Cumberland Market, 
~ latter of which places the Works were established 

n 1842. 


“BRAIN AND NERVE FOOD.” 
BIRLEY’S 


SYRUP OF FREE PHOSPHORUS. 
THis INVALUABLE PREPARA- 


TIONof Phosphorus which has previouslybeenrendered 
absolutely pure is justiy held in the highest estimation. 
Phosphorus has been called a “divine remedy: and, 
truly, when it is distilled and its perfect solubility thus 
secured, its action upon the human systemj ustifies this 
distinction. his is the case with BIRLEY'S SYRUP 
OF FREE PHOSPHORUS, which has gained @ 
reputation perhaps more richly deserved than that of 
any other medicinal agent. And yet it is, in trath, 
A Foop. Assimilable, asit is, at once,in the nervous 
system, without being a stimulant, its use cannot be too 
strongly rg ed, not only in tne case of the invalid as @ 
— tin that of the healthful as a preserva- 

ve. 

It is sent out in imperial pint bottles only, at Ten 
Shillings each, bottle and case included, but not 
carriage paid. The quantity to be taken is such that 
the pint lasts nearly three months, and is sufficient to 
work the most satisfactory results. Post Office Orders 
to be r.ade payable, in advance, to the SoLE MBgTRO- 
POLITAN AGENT. 


MR WILLIAM CARPENTER. 
LADYWELL PARK, LONDON SE 





einen eirmod Aa ol 
eee) 


d 


=~ cea 


mrp VYemest te & 


Vee. 


eV eo wo 


SSS SSS See ee 
Caen cm TS Seniesa ssssisfeeoetsidesinyynssunsiasila isla slasiiiGigUuSaRSmusheseanannagetansennensuneeeeeeteeesee 


| 


RL eT Le STEAL rca ee aes 


| 











Oct. 6, 1877.] 


STOCKS AND SHARES, 
Telegraphs, Tramways, Railways, Banks, 
and Other Leading Securities. 
WILLIAM ABBOTT, 
10 Tokenhouse yard, London, E.C. 








Just Published, 8vo, price 5s, 
SOME ARTICLES 


THE DEPRECIATION OF SILVER 


A 
TOPICS CONNECTED WITH IT. 
By the late WALTER BAGEHOT. 


The Articles are those contributed to the Economist 
on the Silver Question during the course of last year by 
Mr Bagehot, and are now reprinted, with a Preface 
written by himself, shortly before his death, in view of 
this publication. 

Henry S. King and Co., 65 Cornhill. 





8vo, 6s. 


NOTES ON BANKING. 


CONTAINING AN OUTLINE OF THE PRESENT POSITION OF 
BANKING IN THE UNITED KINGDOM, 
With as Complete an Estimate as is Possible of the 
Amount of Capital Engaged in it. 

By R. H. INGLIS PALGRAVE, FS.S. 

“It may be safely affirmed that in Mr Palgrave’s pub- 
lication is c.ntained the fullest and most systematic ex- 
hibition of the Statistics of Banking and Bills of Ex- 
change at present existing.” —QuaRTERLY REVIEW. 

“To the treatment of a subject of great interest in 
itself, Mr Palgrave has brought an immense amount of 

| information, Jaboriously collected and carefully and 
clearly compiled, and the result is that we have more 
definite iceas as to certain leading facts in English 
| Banking than were before accessib!e.”—EconomIst. 
London: John Murray, Albemarle street. 





With an Index. 8vo, 5s. 


THE LOCAL TAXATION OF GREAT 


BRITAIN AND I ELAND. 
By R. H. INGLIS PALGRAVE, F.S.S. 

“In this country Mr Palgrave’s recent!y published 
volume on Local Taxation is the most compendious and 
complete account we possess on the subject.’—EpmIn- 
BURGH REVIEW. 

London: John Murray, Albemarle street 


HOSKOLD’S MINING ENGINEER'S VALUER. 
Just published, in 8vo, price 31s 6d, half-bound, 
} x SATS THD r T - 
HE ENGINEER’S VALUING 
ASSISTANT, a Practical Treatise on the Valuation 
of Collieries and other Mines. 
By H. D. HOSKOLD, F.R.G.S., F.G.S., M.Soc.A., M. 
Inst., M.E., &c., Civil and Mining Engineer. 
With Introductory Note by P. Gray, F.R.A.S., Hon. 
Memb. Inst. of Actuaries. 
Lendon, Longmans and Co. 


\ T a ’ s, TR 
Phe NAUTICAL MAGAZINE. 
(Forty-sixth Year.) 

Established 1832. Enlarged 1872. 
One Shilling Monthly. 
CONTENTS OF OCTOBER NUMBER. 

Commercial Progress in China and Ja;an.—On the 
Construction of Cable Steamers for Tropical Seas frem 
a Sanitary Point of View (Illustrate ).— Br dge Steer- 
ing Gear (with Diagrams). — Cu-tom Houses (5th 
Article) —General Average: Report of Antwerp Com- 
mittee.—The Rule of the Road for Sailing Ships at 
Night.—Hydrography, Charts, a:d Sailing Directions. 
—The British Association at Plymouth—The Tele- 
phone (Illustra‘ed).—Correspondence.— Marine Inven- 
tions.—Nautical Notices.—Our Official Log. 

London: Sim;kin, Mar-hall, and Co.; Kent and Co., 
23 Paternoster rew; J. D. Potter, 31 Poultry, E.C ; 
Henry 8. King and Co., 65 Cornhill; Pewtress and Co., 
— Queen street, W.C.; and through all Book- 
sellers, 


i. * cy 
SiLVE RED PLATE GLASS 
for LOOKING GLASSES, with or without frames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling, Unequalled in 
brilliancy, Samples, tariffs, and estimates on applica- 
tion, 
THE PATENT SILVERING COMPANY (Limited). 


;\ 
OLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 amd 12 Lower Kennington lane, London, 


FACSIMILE OF SIGNATURE 


FOR 38.—Useful for Letter-press Printing, Stamp- 
ing, and Marking. Made type-high, and cut in bold 
relief. An exact reproduction of any signature guaran- 
teed. Sent post free for 36 stamps.—Address J. F. 
Nash, 68 Nelson square, Blackfriars road, London, S.E. 


THE COAL-TAR PILL. 


WRIGHT’S PILULA CARBONIS DETERGENS, 
disinfecting, purifying, aperient, the only pill extant 
possessing these threefold properties. A boon to every 
class. In boxes, 13}d and 2s 9d each, of all chemists.— 
W. V. Wright and Co., 50 Southwark street, Sole Pro- 


rietors. 
EMARKABLE, VERY 


REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing, and invigorating to the constitu 
tion, Sold by Chemists. Have it in your Houses. 
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EGYPTIAN FIVE PER CENT | 


PREFERENCE STOCK. 
The Comptoir d Escompte de Paris begs to inform | 
the holders cf the Five ;er Cent. Preference Stock that 
they can, on and after the 8th instant, DEPOSIT their | 
SCRIP at the Offices of the Comptoir d'Escompte de 
Paris, 144 Leadenhall street, E.C., in order that the same 
may, with as little delay as possible, be exchanged for 
definitive Bonds. On d+posit of the Scrip a receipt wil 
be given, and notice will afterwards be sent by post on 
the Bonds being ready for delivery, 


PAYMENT OF COUPON DUE 15te OCTOBER, 1877. 
With respect to the Coupon due 15th October, 1877, 
on the above Serip, a cheque will be given three clear | 
days after deposit of the Scrip on production of the 

receipt given at the time of deposit. 
Office hours Eleven tiil Two o'clock, Saturdays 
excepted. 


GYPTIAN GOVERNMENT 
COMMISSION OF THE PUBLIC DEBT.—FIVE 
PER CENT. PREFERENCE STOCK. 

The DRAWING of BONDS to be PAID OFF at par 
on 15th October, 1877, will TAKE PLACE at CAIRO on 
the 4th inst., prior to the departure of the mail for 
Europe. 

The Drawings will apply to the numbers of the 
Scrip —By order of the Egy ptian Government. 

THE COMPTOIR D’ESCOMPTE DE PARIS. 


2 

OLOMBIAN FOUR AND A- 

HALF PER CENT. BONDS OF 1873. 

Remittances have been received by the Council of 
Foreign Bondholers from the Colombian Government 
in pursuance of their undertaking of June, 1877, suffi- 
cient to PAY the Seventeenth 
PAID at the London and County Bank, on and after 
this date, and where lists way be obtained. 

The Coupons must be left two clear days before pay- 
ment, 

The Bondholders will have to detach, and retain, the 
fifteenth and sixteenth coupons yet unpaid, which will 
be met by the future remittance of their amount in 
four quarterly instalments, in accordance with the same 
undertaking, of which due notice will be given. 

In order to more fully carry out the undertaking 
entered into between the Council of Foreign Bond- 
holders and the Government, the Fifteenth and Six- 
teenth Coupons detached from the Bonds, and yet 
unpaid, must be exchanged for a certificate which will 
be issued at this Office on application, on and afier 
Wednesday, the 10th inst. 

HYDE CLARKE, Secretary. 

Council House, 17 Moorgate street, London, 

E.C., 5th October, 1877. 








INDIA OFFIC , 26th September, 1977. 


Ve ‘ ‘ ¥ 
HE SECRETARY OF STATE 
FOR INDIA IN COUNCIL gives notice that he 
will be PREPARED to RECEIVE, on TUESDAY, 
the 9th October, at or before TWELVE o'clock, 
TENDERS for a LOAN of £3,000,900, for seven years, 
on security of debentures (transferable by de iv ry), to 
be issued under the provisions of the Act 40 and 41 Vic., 
c. 51, such debentures to be of the respective amounts 
of £1,000 and £500, and to bear interest at the rate of 
Four Pounds per cent. per annu », payable, by cou, ons 
attached, half-yearly at the Bank of Engl.nd, on the 
16th February ani the 16th August in each year. The 
debentures to be paid off a: par on the 16th August, 
1584, 


The tenders to be for the whole or any part of such 
loan, but not for sums of less than £500, to state what 
amount of money will be given for every £1(0 of the 
said loan, and to specify tne debentures required, 
whether of £1,000 or £5u0 each. Tenders at a price, in- 
cluding fractions of a sillmg other than sixpence, will 
not be accepted. Tende:s b, the same person, at 
various prices, must be made out and delivered sepa- 
rately. Each separate tender is to be delivere! in, 
sealed, at the Chief Cashier’s Office, Bank of England, 
and the amount o! loan suuscribed for to be written on 
the outside of the tender. 


A deposit of £5 per cent. upon the amount of loan 
tendered for, must, at te same time, be paid at the 
same Office, to be returned in the event of the tender not 
being accepted, and parties tendering must be caretul 
not to enclore the deposit in the sealed tcnder. 


So much of the amount tendered and accepted, to be 
paid at the Bank of England on account of the secretary 
of State for India in Council, on Tuesday, the 16:h 
October, 1877, as, when added to the deposit paid on the 
tenders being delivered, will leave seventy-five pounds 
for every one hundred pounds of the loan, to be paid as 
under, viz.:— 

£25 % on Tuesday, the 6th November, 1877 ; 

£25 % on Tuesday, the 4th December, 1877; 

£25 % on Fricay, the 4th January, 1878: 
but parties who so desire may pay up in full, and will 
pe allowed a di-count at the rate of four pounds per 
cent. per annum upon the anticipated payments. 


The first coupon, payable on the 16th February, 1878, 
will be for six months’ interest. 


In the event of the receipt «f tenders (at or above the 
minimum price to be fixed by the Secretary of State for 
India in Council on the 9th October) for a larger amount 
than that proposed to be raised, the tenders at the 
lowest price accepted will be subject to a pro rat& di- 
minution. No allotment will be made of a less amount 
than £500. 

Due notice will be given when the scrip receipts are 
ready, and -ubsequently when te debentures have been 
prepared. The scrip receipts will be delivered only to 
the parties entitled, or to their order, at the Chief 
Cashier's Office at the Bank of England, to be delivered 
up in exchange for the debentures when prepared. 

No tender will be received after Twelve o'clock on the 
said 9th day of October, nor unless upon a printed form, 
which must not be enclosed in an envelope. 3 

Ferms of tender may be obtained at the Chief 
Cashier’s Office, Bank of England, or of Mr Huert 
Scott. the Br. ker to the Secretary of ented India in 
Council, 16 Throgmorton street, London, E.C. 

7 - LOUIS MALLET. 
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IVE PER CENT. EGYPTIA) 


PREFERENCE STOCK.—COUPON DUE 16th 
OCTOBER, 1877. 


We have received the following telegram with | 


reference to the Coupon due 16th October on the Five 
per Cent. Preference Stock:—‘ Commission of the 


the Coupon due 15th October on the Five per Cent. 


| Preference Stock, announee its PAYMENT for cue date. 


“BARAVELLL” 
The Comptoir d’Escom pte de Paris, 
144 Leadenhwoll street. 





OUR AND A HALF PERCENT. | 


SWEDISH GOVERNMENT LOAN OF 1864. 

The Hailf-Yearly Dividend on the Bonds of thia Loan, 
due 15th instant, will be PAID on that and any suceeed- 
ng day, between the hours of Ten and Two o'clock, 
at the Counting-house of Messrs J, Henry Scurdéder 
and Co., 145 Leadenhall street. 

The Bonds draws for repayment on the same date 
(as per advertisement of 16th January last) must also 
be pre-ented simultaneously, and al! interest thereupon 
will cease from the date fixed for reimbursement. 

Th» Coupons and Bonds arranged in numerical order, 
and listed, must be left three clear days for exami- 
nation. 

No. 145 Leadenhall street, London, 

Ist October, 1877. 


ABRIDGED PROSPECTUS. 


SALE OF £150,000 ORDINARY SHARES 


IN THE 
ARROW H-AMATITE STEEL 
(Incorporated under the provisions of the Joint Stock 


COMPANY (: imited), 
Companies’ Acts, 1862 and 1867, whereby the liability 
of the shareholder is limited.) 
Capital, £1,500,000 Ordinary Shares. 
37,000 8 per Cent, Preference Shares, 
250,000 6 per Cent. Preference Shares. 


secant tt CCC: CCC Ct TC 





| 


Public Debt of Egypt-—The money being in hand for | 


His Grace the Duke of DEVONSHIRE, K.G., Devon- | 


shi e House, Chairman. 

Lord Frederick C, Cavendish, M.P., 21 Cariton terrace, 
S.W. 

Henry William Schneider, Esq., Oak Lea, 
Abbey. 


Furne 


William Currey, Esq, 14 Great George street. West- 


min ter, 
Fredecick Iid Nicholl, Esq.,8 Howard street, Strand, 
WC 


Sir James Ramsden (Managing Director), Abbot's Wood, 
Furness Abbey. 
John Fell, Esq., Dane Ghyll, Furness Abbey 





The Subscriber, Trustee on the Bankrupt Estates of 
Robert Hannay and Kober! Hannay, jun., ironmasters in 


jlasgow and Ulverston, will receive Tenders up till noon | 


of the 14th day of November next, for the shares held 
by tive Bankrupts in the above Company, namely :— 

One thousand shares of £100 each, fully paid up, and 
five hundred shares of £100 each, upon which £80 has 
be-n paid, an: carries dividend £60 from Ist January 
last, £10 from 10th April, and £10 from idth August. 
The baiance £20 has been prepaid, carrying interest at 
the rate of 6 per cent. perannum. The prepaid calls 
will carry dividend £10 from 10th April. 1878, and £10 
from 16th August, 1878. For the part eleven years the 
Company has carned and distribute’ among its share- 
holders an average return of fully 20 per cent. per 
annum, 

In the report for the year ending 1875 the Directors 
state that during the prosperous years they were able 


ae | 


to write off large sums, amounting to about £420,000, | 


from the original purchase account, besides being aie 
to pay out of revenue much of the outlay incurred in 
improving and extending the works. 

An interim dividend, at the rate of 10 per cent. per 
anoum for the half-year to 30th Juve last, has just been 


d. 

Che shares will be sold with the balance of the divi- 
cend for the year, which has hitherto been paid in 
March. 

No Tender can be received for less than ten sheres. 

A minimum price will be fixed immediately prior to 
the opening of the Tenders, at noon of the 14th Novem- 
ber, a.dtie highest offerers above the mininsam will 
be preferred in the order of the price offered. In the 
event of a Tender bing accepted, 10 per cent. of the 
amount is to be p id on the intimation of the accep: ance 
of the Tender, and the balance to be paid on Tuesriay, 
lstn December next, against the transfer. 

Copies of the prospectus and forms of tender may be 
obtained from the u dersigned,and copies of the reports 
by the Directors and the balance sheets of the Company 
for the past eleven years, with relative statements, will 
be «exhibited to intending offerers on application tc 

WEST, KING, ADAMS, and CO, 

86 Cannon street, London, E.C. 

Or to the Subscriber, 
WILLIAM MACKINNON, Trustee om the 
Estate of Hannay and Sons. 
115 St Vincent street, Glasgow. 





OYAL POLYTECHNIC. 
THE SIEGE OF TROY, adspted from Lord 
Derby's Homer's “ Lliad,” and Dr Schliemann’s “ Troy, 
and its Remains,” entirely new Views, Scenery, and 
Dresses; the librettois rendered by Mr Lin Rayne.— 
THE RUSSO-TURKI3H WAR, 
splendid series of Dissolving Views and Eifects, by Mr 
J. L. King; “The Geneva Cross” sung by Kosa 
Garibaldi.—LIGHT ANU COLOUR, the prodaction of 
pure Light, and its application t» signaling on land 
and sea, acd other purposes, by Professor Gardner — 
TORPEDOES, their construction, methods of attack 
ani meens of defence, with Lant rn Diagrams and 
Mechanical Effects.— CLEOPATRAS NEEDLE, its 
history, with short accounts of other noted Obelisks, by 
the Rev. E. M.Geluart.—The Oxy Hydrogen een 
Leotard the Aut maton, Uemonstration of New In- 
ventions, &c.—Admission to the whoie, is. Schools and 
Childrn under ten, 6d. Open from 12 to 6 and from 


7 to 10. 


illustrated by a | 
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Try 
JAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates, 
Apply at the Offices, 54 Old Broad street, E.C. 

WILLIAM PORDY. General Manager. 


P ‘ 
(‘HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Tkreadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up capital, £800,000. Reserve fund, £110,000. 
Covat or Directors, 1877-3. 
William Christian, Esq. Emile Levita, Esq. 
Fredk. W. Heilgers, Esq. | W. Macnaughtan, Esq. 
Joln Jones, Esq. William Paterson, Esq. 
Ludwig Wiese, Esq. 
AGENCIES AND BRANCHES. 





Bombay, Penang, Hong Kong, 
Calcutta, Singapore, Manila, 
Akyab, Batavia, Shanghai. 
Rangoon, 


The Corporation grant Drafts payable at the above 
Agencies ani Branches; buy and receive for collection 
Bills of Exchange; issue Letiers of Credit ; and under- 
take general Banking business in the East. 

Deposits of money are received on terms which can 
be ascertained on application. 


HE NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Hxzap Orrick—37 Lombard street, London, E.C, 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid-up, £350,000, 
DIRECTORS. 
Chairman—CHARLES MAGNIAC, Esq. 
Deputy-Chairman—DUDLEY ROBEK#T SMITH, Esq, 
Col. Sir Thos.Gore Browne, | William Smellie Grahame, 

C.B., K.C.M.G. Esq. 
Sir Chas, Clifford. Edward Brodie Hoare, Esq. 
Alexander Grant Dallas, | John Morrison, Esq. 

Esq. 





BanKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 


The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate 
of 6 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts on the Branches throughout New Zeuland, 
negotiates and collects bills, acts as agent for con- 
stituents, opening current accounts for their conveni- 
ence, undertakes the purchase, sale, and custody of 
securities, and the collection of interest or dividends 
thereon, and conducts every description of banking 
business between London and the Colony. 

W. J. STEELE, Manager. 

37 Lombard street London, 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CapitaL, £1,000,C00. 
Hgap Or21ce—Nicholas lane, Lombard street, London 
Braycues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

CuRREXT Accounts are kept at the Head Office on the 
terms customary with London Bankers, and interest 
| alow d when the credit balance does not fill below 
| £100. ; 

Derostts received for fixed periods on the following 
| terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be agreed upon. 
Bris issued at the current exchange of the @ay on 
any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
| Sars AND Pcrcnases effected in British and Foreign 
| Securities, in East India stock and loans, and the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
| money agency, British and Indian, transacted. 
| J. THOMSON, Chairman. 


| 
T r y ~ 
PONG KONG AND SHANGHAT 
BANKING CORPORATION. 
| Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, 500,000 dollars. 
Court or Directors AND Heap Orricg 1s Hone Kone. 
{ Loyrpows CoMMITTER. 
Albert Deacon, Esq., of Messrs E. and A. Deacon, 
E. F. Duncanson, Esq.,of Messrs T. A. Gibb and Co, 


TST 





A. H. Phillpotts, Esq., Carshalton, Surrey. 
| ManaGer—David McLean, 31 Lombard street, E.C. 
' Bankers—London and County Bank. 


BRANCHES AND AGENCIES. 


Hong Kong. Hankow. Saigon. 
Shanghai Yokohama, Singapore. 
Foochow. Hiogo. Bombay. 

| Ningpo. Manila. Calcutta. 


| The Corporation grant Drafts upon and nevotiate or 
collect Bills at any of the Branches or Agencies; als» 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

Tle Corporation issues Letters of Credit, negotiable 
in the pri cipal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning f.om China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 

Dividends are payable in London on receipt of the 


a ‘ce of meeting in Hong Kong, beld in February and 
agaist 
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THE LONDON JOINT STOCK 
BANK. 

Notice is herebv given, that the RATE of INTEREST 
allowed at the Head Office and Branches of thie Bavk 
on Deposits subject to seven days’ notice of withdrawal 
is this day ADVANCED to THREE PER CENT. per 


annum. 
W. F. NARRAWAY, General Manager. 
No. 5 Princes street, Mansion House, 
October 4, 1877. 


THE ROYAL BANK OF 
SCOTLAND. 
Lonpon Orrice—124 Bishopsgate street, E.C. 
Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits at this Office, will be THREE 
PER CENT. per annum from this date until further 
notice. J.T, HORLEY, Manager, 
October 4, 1877. 


NT 
THE NATIONAL BANK OF 
SCOTLAND. 
London Office—Nicholas lane, Lombard street. 
Notice is hereby viven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland at this Offi-e will be THREE PER CENT. 
from this date until further notice. 
W. STRACHAN, ) Managers in 
JAMES COWAN, London. 
October 4, 1877. 


AMPSHIRE AND NORTH 
WILTS BANKING COMPANY. 

Notice is hereby given, that the RATE of INTE- 
REST allowed by this Bank, at its Head Offices, 39 
Threadn:edle street, and at Oxford Street Brach, is 
this day ADVANCED to THREE PER CENT. for 
monev placed on deposit. 

WILLIAM 8S. REID, General Manager. 

39 Threadneedle stree’, E.C., Oct. 4, 1877. 


r y] 
THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia. and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, .¢250,000. 

Orrices—149 Leadenhall street, E.C, 




















This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
and. T. M. HARRINGTON. Manaver. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good Hope.) 
HEAD OFFICE. 

10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £2,400.000. Paid-up capita!, £600,000. 
Reserve fund, £170,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and the Transvaal, and transacts every descrip- 
tion of Banking business connected with South Africa, 
on the most favourable terms. 

interest allowed on de osits for one year and longer 
periods, the rates for which may be ascertaine on appli- 
cation. R. STEWART, Chief Manager. 





vv , 
HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,006 ; Subscribed Capital, £821,250; Paid- 
up, £328,500: Reserve Fund, £12,000. 

Number of Proprietors, 2,257. 

Loxrpow OrriceE—No. 13 Moorgate street. E.C, 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Col ny. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 

DAVID MACKIE, Manager. 
13 Moor gate street, E.C. 


i, 
THE ALLIANCK BANK 
(Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £800,000. Reserved Fund. £200,000 
CuarrMaN—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 ani upwards received on current 
terms, and for fixe” perio’s, as may be agreed upon. 
Every facility affurded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, &c. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 
R. 0. YEATS, Manager. 


Bartholomew lane, F.C. 
ry ‘ 5 ’ Ty 
(" HARTERED MERCANTILE 
/ BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 
HEAD Orrice—65 Old Broa: street, London, E.C. 
BRANCHES AND SUB-BRANCHES. 
In INDIA...,...00000....00... Bombay, Calcutta, Madras. 
CEYLON .......00......... Colombo, Kandy,Galle, Matale. 
STRAITS SETTLEMENTS Singapore, Penang. 


JAVA sesrsecceesseeseeee Batavia, Sourabaya. 
es Kong, Foochow,Shanghai 
TT ae Yokohama, 


Bankers. 
| London Joint Stock Bank. 


The Bank receives money on deposit, buys and sel's 
Bills of kxchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had 
on application. 


Bank of England. 


ee 








[Oct. 6, 1877. 
BANK_OF CALIFORNIA—THE 


ORIENTAL BANK CORPORATION ar 
to issue Drafts at sight on the Bank of California Bee 


Francisco, the terms fi hich 
their Office. or wien may be ascertained at 


__ Threadneedle street, 1875. 
BANE of NEW SOUTH WALES, 


Established in 1817. 
Loxpow Orricz—64 Old Broad street. 


Oath . cccnsttivesses 





in the Australian and New Zealand Coloni 
chases or forwards Bills for Collection. amt pees 


JOHN CURRIE, Secretary. 


—_—_—_ $$ ens 
Pu BANK OF BRITISH 
NORTH AMERICA. 

Incorporated by Royal Charter, 

Paid-up Capita', One Million Sterling. 

GRANTS LETTERS of CREDIT on its Branches in 
the Provinces of Quebec, Ontario, Nova Scotia, New 
Brunswick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco. pay- 
able on presentation, free of charge. g 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British Provinces and the United 
States. Deposits 1:eceived in London for fixed periods at 
rates to be obtai.ed on application.—By order of the 
Court, R. W. BRADFORD, Seeretary. 

3 Clement's lane, Lombard street, London, E.C. 


FOUR-AND-A-HALF PER CENT. DEBENTURES 


HE AUSTRALIAN MORT- 
GAGE, LAND, AND FINANCE COMPANY 
(Limited). 

This Company is prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, pay 
able by coupons half-yearly, at the rate of four-and-a- 
half per cent. per annum for five or seven years, or four 
per cent, for three years. 
tained at the Offices. 

PEYTON WM. CLEMENT, Secretary. 

No. 144 Leadenhall street. 5t: Dec. 1876. 


Full information can be ob- 








DEBENTURES. 
THE COLON [AL COMPANY 


CHAIRMAN—The Right Hon. E. P. Buverie, 
Dervty-CaoatrmMan—Robert Gillespie, Esq. 
Paid-up Capital--£590,330. 

The Directors are now issuing Debentures for periods 
cent. per annum, to replac» those falling due and being 
paid off.—Particulars can be obtained at the Office of 
__16 Leadenhall street, Lonéon, B.C. 

. T 
T HE UNITED DISCOUNT 

Capital, £750,000. Paid-up, £300,000. 
Reserve fund, £50,000. 
REST all»wed on DEPOsIT ACCOUNTS will be as 
follows from this date until further no ice by advertise- 
CENT.; at seven days’ notice, THREE AND A 
QUARTER PER CENT.; at fourteea days’ notice, 
Special rates may be arranged for fixed periods. 
T. F. SANDEMAN, General Manager. 
4th October, 1877. 
DEBENTURES. 
AGENCY COMPANY OF NEW ZEALAND 
(Limited). 
Issue, 60,000 Shares. 
TRUSTEES. 
of New Zealand (Lim ted). 
Archibald Orr Ewin:, Esq., M.P., of Ballikiorain, N.B. 
Cuatrman—Henry R. Grenfell, Esq. 
Henry Robert Brand, Esq. | Alexander Donald Macleay, | 
James Galbraith, Esq. John Morrison, Esq. 
William Smell-e Grahame, | Lindsay Eric Smith, Esq. | 





Subscribed Capital--£1,475,950. 
of five, seven, or ten years, bearing interest at 6 per 
the Company. 
B. ae Secretary 
CORPORATION (Limited). 

Notice is hereby given, thit the RATES of INTE- 
ment:—For money repayable at call, THREE PER 
THREE AND A HALF PER CENT. 

No. 38 Lombard street, Lo don, E.C., 
NATIONAL MORTGAGE AND 
Capital, £1,000,000 in 100,000 Shares of £10 each. First 
Charles Magniac, Esq.. (hairman of The National Bank 

DrRKcTORS. 
Peter Denny, Esq. F sq. 
Esq. 


The Di-ectors are prepared to issue Debentures for 
sums of £100 and upwards, for periods of three, five, or 
seven years, bearing interest at the rate of 4} per cent. 
for 3 years; 5 per cent. for & years; 5} per cent. for 
7 years, payable half-yearly by Coupons attached to 
the Bonds. ‘ 

The borrowing powers of the Company, on Deben- 
tures or otherwise, are limited tc the amount of the 
unpaid portion for the time bein, of the subscribed 
capital, Full information can be obtained on applica- 
tion at the Company's Offices. 

J. W. LEONARD, Secretary. 

No. 46 Lombard street, London, Jun», 1877. 


ONDON LIBRA 
12 St James's square. Founded in 1841. 
Patroys—H.R.H. the Prince of Wales. 
PREsIDENT— 1 homas Carlyle, Esq. 
The Library contains 85,000 voluwes ot Ancient and | 
Modern Literature, in various languages, 
Subscriptions, £3 a year, or £2, with entrance fees of 
£6; life membership, 226. Fifteen volumes are allowed 


eee 
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to country and ten to town members. ee 3 


open trom Ten to Half-past Six. Pro<pectuses 
plication. ROBERT HARRISON, 
Secretary and Librarian, 


Reserve fund woccn ec eee 
Grants Letters of Credits and Bills upon the branches 
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